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NOTICE OF 10™ ANNUAL GENERAL MEETING

Background

The Reserve Bank of India (RBI) vide its press release dated January 27, 2025, in exercise of the powers
conferred under Section 45-1E(1) of the Reserve Bank of India Act, 1934 (RBI Act) had superseded the Board
of Directors of AVIOM India Housing Finance Private Limited (AVIOM) with immediate effect, owing to
the governance concerns and defaults by your Company in meeting various payment obligations. The RBI
appointed Shri Ram Kumar as the Administrator of your Company under Section 45-1E (2) of the RBI Act.
Thereafter, RBI vide its press release dated January 30, 2025, in exercise of the powers conferred under
Section 45-1E 5(a) of the RBI Act, constituted a three (3) members Advisory Committee to assist the
Administrator in discharge of his duties and to advise the Administrator in the operations of your
Company during the Corporate Insolvency Resolution Process (CIRP). The members of the Advisory
Committee, as on the date of this Notice, are Mr. Paritosh Tripathi, ex-CGM, State Bank of India; Mr.
Rajnecsh Sharma, ex-CGM, Bank of Baroda; Mr. Sanjaya Gupta, ex-MD & CEO, PNB Housing Finance
Limited.

On January 30, 2025, the RBI filed a petition before the Hon'ble National Company Law Tribunal, Delhi
Bench (Hon'ble NCLT/Adjudicating Authority) under Section 227 read with Section 239(2)(zk) of the
Insolvency and Bankruptcy Code, 2016 (IBC/IBC Code/Code) read with Rules 5 and 6 of the Insolvency
and Bankruptcy (Insolvency and Liquidation Proceedings of Financial Service Providers and Applications
to Adjudication Authority) Rules, 2019 (FSP Rules), to initiate CIRP against your Company. Accordingly,
in terms of Rule 5(b)(i) of the FSP Rules, an interim moratorium came into effect on the date of filing of the
application to initiate CIRP. Thereafter, CIRP was initiated against your Company by an order dated
February 20}, 2025 of the Hon'ble NCLT. The Hon’ble NCLT, vide the said order, appointed Mr. Ram Kumar
as the Administrator/Resolution Professional of AVIOM India Housing Finance Private Limited directing
him to carry out his functions as contemplated by Sections 15, 17, 18, 19 & 20 of the Code. The said order
also directed commencement of Moratorium in terms of Section 14 of the Code in respect of AVIOM India

Housing Finance Private Limited.

The Administrator has been appointed under Rule 5(a)(iii) of the FSP Rules under the Insolvency and
Bankruptcy Code, 2016. The affairs, business and property of AVIOM India Housing Finance Private
Limited are being managed by the Administrator, Shri Ram Kumar, who acts as an agent of the Company
only and without any personal liability. Accordingly, your Company is presently undergoing CIRP under
the provisions of the Code along with the Regulations and Rules thereunder.

NOTICE is hereby given that the 10t Annual General Meeting (“AGM”) of the Members of AVIOM India
Housing Finance Private Limited (“the Company”) will be held on Saturday, October 18, 2025 at11.30 A.M
(IST) at the registered Office of the Company situated at Worldmark 3, Unit 306A, 3rd Floor, Asset Area
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No.7, Hospitality District, Delhi Aerocity, Near Indira Gandhi International Airport, New Delhi - 110037
to transact the following business:

ORDINARY BUSINESS

To receive, consider and adopt the Audited Financial Statement of the Company for the Financial year
ended March 31, 2025, and the Board’s Report (Report of the Administrator) and Auditors thereon.

dia Housing Finance Private Limited

been

The Administrator has appointed under Rule 5(a)(iii) of the Insolvency and Bankruptcy (Insolvency
and Liquidation Proceedings of Financial Service Providers and Application to Adjudicating Authority)
Rules, 2019 under the Insolvency and Bankruptcy Code, 2016. The affairs, business and property of AVIOM
India Housing Finance Private Limited are being managed by the Administrator, who acts as an agent of
the Company only and without any personal liability.

Date: September 19, 2025
Place: New Delhi



NOTES:

1.

8.

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO
APPOINT A PROXY TO ATTEND AND VOTE ON POLL INSTEAD OF HIMSELF AND THE
PROXY NEED NOT TO BE A MEMBER OF THE COMPANY. THE PROXIES TO BE
EFFECTIVE SHOULD BE RECEIVED AT THE REGISTERED OFFICE OF THE COMPANY
SITUATED AT WORLDMARK 3, UNIT 306A, 3RD FLOOR, ASSET AREA NO.7,
HOSPITALITY DISTRICT, DELHI AEROCITY, NEAR INDIRA GANDHI INTERNATIONAL
AIRPORT, NEW DELHI - 110037NOT LESS THAN 48 HOURS BEFORE THE TIME FIXED
FOR THE MEETING. BLANK PROXY FORM 1S ATTACHED.

Pursuant to Section 91 of the Companies Acg, 2013 and Regulation 42 of SEBI (LODR), the Register
of Members and Share Transfer Books of the Company will remain closed from September 17,
2025, to October 18, 2025 (both days inclusive) for the purpose of AGM.

Members /proxies should bring the attendance slips duly filled in and Photo ID Proof for
attending the meeting.

The Notice of the AGM altmng with the Board’s Report (Report by the Administrator) 2024-25 is
being sent by the permitted mode.

Members are requeste: to notify any change in their address, e-mail address, contact numbers, etc.
inmediately to the company at its registered office, if any.

A copy of the Notice of Anpual General Meeting and all other documents as referred above shali
be open for inspeciion by the members during business hours on any working day at the registered
office of the company and will also be available at the meeting,

I'he Statutory Registers shall be produced at the commencement of the meeting and shall also

remain open and accessible for inspection during the continuance of the meeting.

Route map of the venue of the meeting along with landmark is enclosed with the notice.

For and on behalf of AVIOM India Housing Finance Private Limited

Date: September 19, 2025
Flace: New Delhi

ministrator



ATTENDANCE SLIP

10th Annual General Meeting

Date: October 18, 2025

Time: 11:30 AM (IST)

Venue: Worldmark 3, Unit 306A, 3rd Floor, Asset Area No.7, Hospitality District, Delhi Aerocity, Near
Indira Gandhi International Airport, New Delhi - 110037

Name of Member(s)/Proxy:
Registered Address:
Folio No. / DP ID - Client ID:
No. of Shares held:

I/We hereby record my/our presence at the 10! th Annual General Meeting of the Company held on
October 18, 2025 at 11:30 AM (IST) at Worldmark 3, Unit 306A, 3rd Floor, Asset Area No.7, Hospitality
District, Delhi Aerocity, Near Indira Gandhi International Airport, New Delhi - 110037.

Signature of Member / Proxy:

Members attending the meeting in person or by proxy are requested to complete the attendance slip and
hand it over at the entrance of the meeting venue.



Form No. MGT-11
Proxy form

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies

(Management and Administration) Rules, 2014]

CIN: U65993D1.2016PTC291377
Name of the Company: AVIOM INDIA HOUSING FINANCE PRIVATE LIMITED
Registered Office: Worldmark 3, Unit 306A, 3rd Floor, Asset Area No.7, Hospitality

New Delhi - 110037

District, Delhi Aerocity, Near Indira Gandhi International Airport,

I/We, being the member (s) of AVIOM India Housing Finance Private Limited, holding .............

shares, hereby appoint

1. Name

Address

E-mail Id

Signature:....................

........................ , or failing him

2. Name

Address

E-mail Id

Signature:....................

........................ , or failing him

3. Name

Address

E-mail Id




as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 10t Annual General
Meeting of the Company, to be held on October 18, 2025 at Worldmark 3, Unit 306A, 3rd Floor, Asset Area
No.7, Hospitality District, Delhi Aerocity, Near Indira Gandhi International Airport, New Delhi - 110037
and at any adjournment thereof in respect of such resolutions as are indicated below:

Resolution No.1

To receive, consider and adopt the Audited Financial Statement of the Company for the Financial year
ended March 31, 2025 and the Board’s Report (Report of the Administrator) and Auditors thereon.

Signed this day of 2025
Signature of Member(s) Aff;x/ Re.
Reventie

Signature of Proxy holder(s)

NOTE:

1. This form of proxy in order to be effective should be duly completed and deposited at the
Registered Office of the Company, not less than 48 hours before the commencement of the
meeting.

2. A proxy need not be a member of the Company.
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S N Dhawan & CO LLP 51-52, Sector 18, Phase-1V, Udyog Vihar,
Gurugram, Haryana 122015, India

Chartered Accountants Tel +91 124 481 4444

INDEPENDENT AUDITOR’S REPORT

To the Members of Aviom India Housing Finance Private Limited
Report on the Audit of the Financial Statements

Disclaimer of Opinion

We were engaged to audit the accompanying financial statements of Aviom India Housing Finance Private Limited
(“the Company"), which comprise the Balance Sheet as at 31 March 2025, the Statement of Profit and Loss (including
Other Comprehensive Income), Statement of Changes in Equity and Statement of Cash Flows for the year then ended,
and notes to the financial statements, including a summary of material accounting policies and other explanatory
information.

We do not express an opinion on the accompanying financial statements of the Company. Because of the significance
of the matters described in the Basis for Disclaimer of Opinion section of our report, we have not been able to obtain
sufficient appropriate audit evidence to provide a basis for an audit opinion on these financial statements.

Basis for Disclaimer of Opinion

1. We refer to Note 52 of the financial statements which states the matter relating to the financial irregularities
identified by independent professional firms during transaction audit under Corporate Insolvency Resolution
Process (“CIRP") in terms of Section 43, 45, 49, 50 and 66 of Insolvency and Bankruptcy Code (“IBC") and by fact
finding investigation auditor appointed by the Company, some of which have been reconciled and accounted for
in the books of account and balance are still in the process of reconciliation. In the absence of appropriate audit
evidence, we are unable to comment on the propriety of those transactions carried forward from the previous
periods including the irregularities which are still in process of reconciliation/investigation and its consequential
impact on account balances or transactions or the financial statements as a whole for the year or the previous
year.

This being our first year as statutory auditors of the Company, we are required, under SA 510 'Initial Audit
Engagements — Opening Balances’, to verify the opening balances as at 1 April 2024. However, due to multiple
financial irregularities, insufficient supporting documentation, lack of proper audit trails, and incomplete
reconciliation of items described in Note 52 of the financial statements, we were unable to obtain sufficient
appropriate evidence about the opening balances. As a result of these pervasive gaps in financial records, we are
unable to determine whether the comparative information presented for the year ended 31 March 2024 is accurate
and complete and whether the opening balances contain misstatements that materially affect the current years
financial statements.

2. We refer to Note 5 of the financial statements which states that cash on hand balance of Rs. 100.23 lakhs is
presented net of impairment provision of Rs. 176.09 lakhs, based on best estimate by the current management.
In the absence of reconciliation of cash collections/payment with the underlying records, and balances maintained
at various locations with the physical cash as on 31 March 2025, we are unable to comment on the accuracy,
existence and completeness of reported cash on hand balances and its consequential impact on loan balances
appearing in Note 7 of the financial statements.

3. We refer to Notes 7, 25, 32 and 52 of the financial statements regarding account balances of loan receivables,
interest income on loans and impairment on financial instruments. We were not provided with the portfolio wise
details of the amounts written off aggregating to Rs. 2,863.59 lakhs, nor with a root cause analysis of the
differences between loan management system and the accounting application.

Further, due to inherent gaps as stated above and read with Note 52 of the financial statements and non-inclusion
of the relevant historical and authenticated data, legal status of underlying securities / assets etc., along with latest
valuation in the underlying assumption considered for arriving the values of impairment loss aljgwafree.aggregating
to Rs. 29,548.05 lakhs, could further impact the values of allowance as at the reporting dajg S ‘oo
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10.

11.

tn view of the foregoing, we were unable to obtain sufficient appropriate audit evidence on the adequacy, accuracy
and completenass of such loss allowances, amounts written off and its consequential effect on the carrying values
of the loan portfolio and recognition of interast income.

We refer to Note 7 and 18 of the financial statements regarding loan assignment of Rs, 26,733.01 lakhs executed
by erstwhile managing director of the Company with lenders, to square off the borrowings without obtaining
requisite approvals from the Board of Directors or adhering to applicable regulatory norms, including those
prescrived by the Reseive Bank of india. The said assignment has subsequently been rejected by the
Administrator/Resolution Professional ("RP") after assuming control, on grounds relating to the validity of these
transactions. In view of foregoing, we are unable to comments on the accuracy of reported toan balances and the
potential liabilties that may arise from such repudiated contracts due to the ongoing litigation.

We refer to Note 10 read with Note 52 of the financial statements regarding additions and balances of property,
plant and equipment ("PPE") as at and for the year ended 31 March 2025. In the absence of relevant supporting
documents relating to vendor selection, purchase requisitions, purchase orders and goods receipt notes efc., in
relation to additions to PPE amounting to Rs. 224.93 lakhs, we are unable to comment on the validity and
genuineness of these transactions. Fuither, as the Company is still in the process of reconciling the results of
physical verification conducted for certain assets subsequent to 31 March 2025 with the PPE register, we are
unable to comment on the adequacy of balance as at reporting date and any consequential impact on the
depreciation and amartisation expenses as stated in Note 33.

We refer to Notes 15, 17, 18 and 30 of the financial statements regarding the reinstatement of trade payables,
debt securities, borrowings and finance cost balances as at and for the year ended 31 March 2025, based on the
claims submitted by the creditors/landers and admitted by the Company during CIRP on 20 February 2025 i.e.,
date of admission of CIRP by National Company Law Tribunal {("NGLT"). In respect of claims which are not yet
admitted by the Company or still under verification, including interest cost from dale of admission aggregating to
Rs. 18,443.66 lakhs, no accrual has been recorded in the accompanying financial statements. In the absence of
supporting documents, workings (including interest costs/ipenal charges, etc.), direct confirmations and
reconciliations, we are unable to validate management's assessment of these balances. Accordingly, we are
unable to comment on the accuracy and completeness of these balances.

We refer to Note 22 of the financiat statements regarding statutory dues of Rs. 826.15 iakhs cutstanding as at 31
March 2028. We are unabie to comment on the consequential impact, if any, of matters highlighted in Note 52 of
the financial statements on these outstanding statutory dues, Further, in respect of statutory dues pertaining to tax
deducted at source, professional tax and other employees’ related dues of Rs. 655.63 lakhs, no reconciliation has
been provided belween the books of accounts and statutory records. Accordingly, we are unable to comment on
accuracy and completeness of these halances.

Wa refer to Note 23 of the financial statements regarding share capital issued in pursuant to the conversion of
share warrant by the promoter on 10 Gctober 2024, The promoter has disputed the validity of this conversion,
asserting that the request for conversion of warrants had afready been called off by the promoter on the said date,
and the amount of Rs. 3,542 81 lakhs infused by the promoter in the Company was in the nalure of loan and not
as equity infusion pursuant to the warrant conversion. Pending settlement of above promoter claim, we are unable
to comment on the appropriateness of classification of this balance and its consequential impact on other
disclosures, including compliance with applicable regulatory requirements.

YVe refer to Note 26 of the financial statements regarding cther fee income of Rs, 873.50 kakhs which has been
recognised upfront as income for the year instead of being amortised over the tenure of the loans as required
under Ind AS 108-Financial Instruments. in the absence of loan wise details, we are unable to determine the
consequential impact on loan bafanges and income.

We refer to Note 31 of the financial statements regarding salaries and wages expense for the year. In the absence
of relevant supporting documents such as reconciliation of salary register with general ledger, relieving ietters,
incentive workings with related approvals and rationale, dstails of employees reimbursements and details of salary
payable etc., we are unable to comment on the accuracy and completeness of these balances including amounts
reporied as ‘Payable to employees’ and ‘Provision for employee benefits as stated in Notes 20 and 21 of the
financial statements.

We refer to Note 34 of the financial statements regarding other expenses amounting to Rs. 7,6
absence of relevant supporting documents such as authority matrices, vendor selection recorcfe



requisitions, purchase orders, goods receipt notes/delivery proofs, agreements and supporting workings etc., we
are uhable to comment on the validity of these transactions,

12. We refer to Note 36 of the financial statements regarding tax assets balance of Rs. 222 86 lakhs. As the
consequantial impact of adjustments described in Note 52 on the income taxes has not been considered, we are
unable to comment on the correctness of the reported balance of tax assets and tax expense.

13. We refer to Notes 45 to 50 of the financial statements regarding disclosures made pursvant to the requirements
of Master Direction — Non-Banking Financial Company — Housing Finance Company (Reserve Bank) Directions,
2021, the Master Direction - RBI (Transfer of Loan Exposure) Directions, 2021 and Master Direction - Reserve
Bank of India (Securitisation of Standard Assets) Direction, 2021, as amended. As the consequential impact of
the adjustments described in Note 52 of the financial statements, has not been considered and due to possible
effects of matters described in paragraph 1 to 12 above, we are unable to comment on the adequacy of disclosures
made in Note 45 to 50 of the financial statements.

14. We refer to Note 51 of the financial statements regarding the non-submission of quarterly financial resuits with the
stock exchanges as required under the Securilies and Exchange Board of india (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended. We are unable o comment on the consequential impact of this
non-compliance on the financial statements,

15. Also refer our comments under “Material Uncertainty Related to Going Concern™.
Material Uncertainty Related to Going Concern

The Company has incurred net loss of Rs. 28,286,068 lakhs for the year ended 31 March 2025 and, as of that date,
accumutiated losses have resulted in negative fotal equity of Rs. 10,257.00 lakhs as at 31 March 2025 (including
negative capital adequacy ratio and credit rating downgrading), and Company’s current liabilities exceeds its current
assets by Rs. 135,049.66 lakhs as at 31 March 2025, Further, the Company has been admitted under the Corporate
insolvency Resolution Process {CIRP}, the outcome of which cannot be reasonably ascertained. These events or
conditions along with the consequential impact of the matters described in the Basis for Disclaimer of Opinion section,
indicates the existence of material uncertainty that may cast significant doubt on the Company's ability to continue as
a going concern.

Emphasis of Matter

We draw attention to Note 1 of the financial statements which states that, in exercise of the powers conferred under
Section 456-IE(1) of the Reserve Bank of India Act, 1834, and as per recommendation of National Housing Bank (NHB),
the Reserve Bank of India has superseded the Board of Directors of the Company and appointed an Administrator
under Section 45-1E(2) of the Reserve Bank of India Act, 1934 with effect from 27 January 2025 and subsequent
admission of the Company fo the Corporate Insoivency and Resolution Process by NCLT and appointment of
Administrator as an Resolution Professionat ("RP"),

information Other than the Financial Statements and Auditor’s Report Thereon

The Company's RP is responsible for the other information. The other information comprises the information included
in the Annual Report but does not include the financial statements and our Auditor's Report thereon. The annual report
is expected to be made availabie to us after the date of this auditor's report.

Ouwr opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is o read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements, or our knowladge
obtained during our audit or otherwise appears to be materially misstated.

When we read the annual report, if we conclude that there is a material misstatement therein, we are required to
communicate the matter to those charged with governance and shall comply with the relevant appllcable reqmrement
of SA 720 (Revised), "The Auditor's Responsibilities Relating to Other Information’.




Responsibiities of Management and Those Charged with Governance for the Financial Statements

The Company's Board of Directors/RP is responsible for the matlers stated in Section 134(5) of the Act with respect
o the preparation of these financial statements that give a true and fair view of the financial position, financial
performance, total comprehensive income, changes in equity and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Indian Accounting Standards specified under Section
133 of the Act. This responsibilily also includes maintenance of adequate accounting records in accordance with the
provisicns of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effeclively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from malerial
misstatement, whether due to fraud or error.

In preparing the financial statements, the Management and Board of Directors/RP are responsible for assessing the
Company's abllity to continue as a going concern, disclosing, as applicable, matters related t¢ going concern and using
the going concern basis of accounting unless the Board of Directors/RP either intends 1o liquidate the Company or to
cease operations, or has no reatistic alternative but to do so.

In case of the Company, the Reserve Bank of India {RBI} vide its letter and press release dated 27 January 2025 ("RBI
Order”) issued under Section 451E of the Reserve Bank of India Act, 1934, superseded the Board of Directors of the
Company owing to governance concerns and defaulis by the Company in meeting various payment obligations and
appointed an Administrator to run the Company. Subsequently, in accordance with the order dated 2C February 2025
of the National Company Law Tribunal (Mumbai Bench) (“NCLT Order”), the Corporate insolvency Resolution Process
("CIRP") of the Company commenced under IBC, the RBI appointed Administrator, among other things, to run the
Company as a "going concern” during CIRP as aiso incumbent upon the Resolution Professional, under section 20 of
the Code, to manage the operations of the Company as a going concern. Accordingly, the financial statements for the
year ended 31 March 2025 have been prepared on going concern basis of accounting.

The accompanying financial statements of the Company have been taken on record by RP while discharging the
powers of the Board of Directors of the Company which have been conferred upon him by the RBI Order superseding
the Board of Directors of the Company and in accordance with the NCLT Order dated 20 February 2025, solely for the
purpese of ensuring regulatory compliance.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our responsibility is to conduct an audit of the financial statements in accordance with Standards on Auditing specified
under Section 143(10) of the Companies Act, 2013 {'the Act') and to issue an auditor's report. However, because of
the matters described in the Basis for Disclaimer of Opinion section of our report , we were not able to obtain sufficient
appropriate audit evidence to provide a basis for an audit opinion on these financial statements.

We are independent of the Company in accordance with the Code of Ethics and provisions of the Act that are relevant
to our audit of the financial statements in India under the Act, and we have fulfilied our other ethical responsibilities in
accordance with the Code of Ethics and the reguirements under the Act.

Other Matter

The comparative financial information of the Company as at and for the year ended 3% March 2024 included in these
financial statements have been audited by the predecessor auditor who have expressed an unmuodified opinion vide
its audit report dated 21 May 2024 read with Note 52 of the financial statements.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Repart) Order, 2020 (“the Order”), issued by the Gentral Gavernment of
India in terms of sub-section (11} of Section 143 of the Act, and except for the possible effect of malters described
in the Basis for Disclaimer of Opinion section, we give in the ‘Annexure A’ a statement on the matters specified in
paragraphs 3 and 4 of the Order, fo the extent applicable.




2. As required by Section 143(3) of the Act, we report to the exient applicable that;

(a)

o)

(c)

{d)

{h

(a)

(h)

(i)

)

As described in the Basis for Disclaimer of Opinion Section, we were unable to obtain all the information and
explanations, which to the best of our knowladge and belisf were necessary for the purposes of our audit.

Due to the possible effects of the matters described in the Basis for Disclaimer of Opinion section, and the
matter stated in paragraph 2{j)(vi} below on reporting under Rule 11({g) of the Companies (Audit and Auditors)
Rules, 2014, and for keeping backup on daily basis of such books of account maintained in electronic mode
in a server physically located in India, we are unable to comment whether proper books of account as required
by taw have been kept by the Company so far as it appears from our examination of those books,

Due to the possible effects of malters stated in paragraph 2(b) above, we are unable to state whether the
Balance Sheet, the Statement of Profit and Loss (inciuding Other Comprehensive Incoms), the Statement of
Changes in Equity and the Statement of Cash Flows dealt with by this Report are in agreement with the books
of acocount.

Due to the possible effects of the malters described in the Basis for Risclaimer of Opinion section, we are
unable to state whether financia! statements comply with the Indian Accounting Standards specified under
Section 133 of the Act.

The matters described in the Basis for Disclaimer of Opinion section and in the Material uncertainty related to
Going Concern section, in our opinion, may have an adverse effect on the functioning of the Company,

As described in the Emphasis of Matier paragraph above, the Board of Directors of the Company is
superseded by Reserve Bank of India, and therefore no written representations have been received from the
directors as 31 March 2025 in terms of Section 184(2) of the Act and accordingly, we are unable to comment
whether any director is disqualified as on 31 March 2025 from being appointed as a director in terms of the
said section.

The reservations relating to the maintenance of accounts and other matters connected therawith are as stated
it the Basis for Disclaimer of Opinion section, and in paragraph 2({b) above on reporting under section 143(3)(b)
of the Act and paragraph 2(j)(vi) below on reporting under Rule 11(g) of the Companies {Audit and Auditors}
Rules, 2014.

With respect o the adequacy of the internal financial controls with reference to financial statements of the
Company and the operating effectiveness of such controls, refer ko our separate Report in ‘Annexure B’

In our opinion and to the best of our information and according to the explanations given {o us, the Company
being a private Company, Section 197 of the Act refated to the managerial remuneration is not applicable.

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies {Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our information
and according to the explanations given to us:

. Except for the possible effects of the matters described in the Basis for Discfaimer of Opinion section, the
Company has disclosed the impact of pending litigations on its financial position in its financial statements
— Refer Note 40 to the financial statements;

ii. Except for the possible effects of the matlers described in the Basis for Disclaimer of Opinicn section, the
Company has made provision, as required under the applicable law or Indian Accounting Standards, for
malerial foreseeable losses, if any, on long-term contracts including derivative contracts;

iii. There has been no delay in transferring amounts, required to be transferred, to the Investor Education
and Protection Fund by the Company.

iv. Because of the matters described in the Basis for Disclaimer of Opinion Section, we are unable to
comment;




&)

writing or otherwise, that the Intermediary shall, directly or indirectly lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the Company ('Ultimate
Beneficiaries") or provide any gquarantee, security or the like on behalf of the Ultimate Beneficiaries
or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries (refer note 43 of
the financial statements).

whether any funds have been received by the Company from any person(s) or entity(ies), including
foreign entities ("Funding Parties”), with the understanding, whether recorded in writing or otherwise,
that the Company shall, directly or indirecily, fend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Parly ("Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries (refer note 43 of the
financial statements).

v. The Company has not declared or paid any dividend during the year and has not proposed final dividend
during the year.

vi. Based on our examination, the Company has used muitiple accounting software for maintaining its books
of account for the financial year ended 31 March 2025, However, for the reasons stated in the “Basis for
Disclaimer of Opinion” section, we are unable to comment on audif trail requirements including the
preservation of audit trails as envisaged under Rule 11(g} of the Companies (Audit and Auditors) Rules,
2014, as amended.

For S N Phawan & COLLP
Chartered Accountants
Firm Registration No.; 000050N/N5000456

Rahu! Singhal
Partner

Membership No.:

096570

UDIN: 25086570BMIQPH1485

Place: Guigaon

Date: 19 September 2025



Annexure A to the Independent Auditor's Report

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of the Independent Auditor's
Report of even date to the members of AVIOM India Housing Finance Private Limited on the {inancial statements as of and
for the year ended March 31, 2025)

in terms of the information and expianations sought by us and given by the Company and the books of account and
records examined by us in the normal course of audit and {o the bast of our knowledge and belief, we state that:

{i) (a) (A) The Company has not maintained proper records showing fuil particulars, including quantitative details
and situation of Property, Plant and Equipment and Right of Use Assets,

(B) The Company has not maintained proper records showing full particulars of intangible assets.

(b} The Property, Plant and Equipment and Right of Use Assets have not been physically verified by the
management during the year and we are therefore unable to comment on the discrepancigs, if any, which coutd
have arisen on such verification. In our opinion, the frequency of verification of the Property, Plant and
Equipment is also not reasonable having regard to the size of the Company and nature of its assets.

{c) The Company does not hold any immovable property (other than properties where the Company is the lessee
and the lease agreements are duly sxecuted in favour of the fessee). Accordingly, the provisions of clause
3(i)(c) of the Order are not applicable.

{(d) The Company has not revalued its Property, Plant and Equipment {including Right of Use assets) and
intangible assets during the vear,

(e) There are no proceedings which have been initiatad or are pending against the Company for holding benami
properly under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and Rules made thereunder,

(i) (ay The Company does not have any inventory. Accordingly, the provisions of clause 3(ii){a) of the Order are not
applicable,

(b) During the year, the Company has been sanctioned working capital limits in excess of Z 5 crores, in aggregate, from
banks and financial institutions on the basis of securily of current assets. No quarterly returns/statements as required
to be filad by the Company with such banks and financial insiitutions have been shared with us. Hence, we are unable
to comment on the requirements of clause 3(ii){b) of the Order.

(iii) (a) The Company's principal business is to give loans. Accordingly, the provisions of clause 3(iii)(a) of the Grder
are not applicable,

(b} Due to the possible effect of the matters described in the Basis for Disclaimer of Opinion paragraph of our
audit report on the financial statements for the year ended 31 March 2025, we are unable to comment whether
security given and the terms and conditions of grant of all loans and advances in the nature of loans are not,
prima facie, prejudiciai to the Company's interest. The Gompany has not made any investments in, or provided
any guarantee during the vear.

{c} Due to the possible effect of the matters described in the Basis for Disclaimer of Opinion paragraph of our
audit report on the financial statements for the year ended 31 March 2025, we are unable to comment whether
in respect of joans and advances in the nature of loans, the schedule of repayment of principal and payment of
interest has been stipuialed and whether the repayments/receipts of the principa! amount and the interest are
regular. The Company has identified below mentioned cases, wherein the repayment(s)ireceipt(s) of the
principal amount and the interest are not regular. The details of such cases are as follows (Refer note 7 to the
financial statements). Further rafer to our comments in paragraph no 3 and 4 of Basis of Disclaimer of Opinion
and note 52 to the financial statements.

Category of loan Extent of delay Amount (Rs. In lakhs)
Term loans 1-30 Days 30,223.65
31-90 Days 17,081.07
More than 80 Days 41,087.60
Total 88,392.32

(d) In respect of foans or advances in the nature of loans granted by the Company,
overdue for more than 90 days as at the balance sheet date is given hersunder). A
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(iv)

v

(vi}

()

steps have been taken by the Company for {he recovery of principall interest amounts {Refer note 7 to the
financial statements).
{Amount Rs. Ih lakhs)

Category of Loan | No, of | Principal Amount Interest Total Overdue
Cases Qverdue Overdue
Term loan 21,534 41,087.60 8,251.01 49,338.61

(e) The Company's principal business is to give {oans, Accordingly, the provisions of clause 3(jii){e) of the Order
are not applicable. :

('The Company has not granted any loans or advances in the nature of loans which are either repayable on
demand or without specifying any terms or period of repayment, Accordingly, the provisions of clause 3(iii)(f) of
the Order are not applicable.

Due to the possible effect of the matters described in the Basis for Disclaimer of Opinion paragraph of aur audit report
on the financial statements for the year ended 31 March 2025, we are unable to comment whether Company has
complied with the provisions of section 185 of the Act. The Company has not made any investment as referred 1o in
section 186(1) of the Act and other requirements relating to section 186 do not apply o the Company.

The Company has neither accepted any deposits nor the amounts which are deemed to be deposits during the year
and further the Company had no unclaimed deposits at the beginning of the year within the meaning of Sections 73 to
76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, the provisions of
clause 3{v) of the Order are not applicable.

The Central Government has not specified maintenance of cost records under sub-section {1) of Section 148 of
the Act, in respect of Company's services. Accordingly, lhe provisions of clause 3(vi) of the Order are not
applicable.

(a) The undisputed stalutory dues including goods and services tax, provident fund, employees’ state insurance,
income tax and other material statutory dues, as applicable to the Gompany, have not been regularly deposited
with the appropriate authorities and there there have been serious delays in a large number of cases. Further,
no undisputed amounts payable in respect thereof were outstanding at the year-end for a period of more than
six months from the date they became payabie except for the followings subject to our comment in paragraph
7 of the Basis of Disclaimer of Opinion. We are informed that the operations of the Company during the year
did not give rise to any liability for sales-tax, service tax, value added tax and duty of excise.

Name of the stalute Nature of the dues Amoun{ (Rs. in | Pericd to which the
{akhs) amount relates

The Employees’ Provident Funds and | Provident Fund 20.22 | FY 2023-24

Miscellaneous Provisions Act, 1957

Cenlral Goods and Services Tax Act, | Goods and Services 104.35 | Till 30 September 24

2017 Tax

(b) The statutory dues referred to in sub-clause (a) that have not been deposited with the appropriate authorities on
account of any dispute are as follows:

Name of the | Nalure of | Amount | Amount paid Period to which | Forum where | Remarks,

statute tuas {Rs. in{ under Prolest | the amount | dispute is | if ahy
lakhs) (Rs. in lakhs) relates pending

Income  Tax | Income 4.62 - AY 202122 AQ -

Act, 1961 Tax

Central Goods | Goods and | 12.39 - FY 2020-21 Sales Tax | -

and Services | Services Officer, Class

Tax Act, 2017 | Tax It

(vili) There were no transactions relating to previously unrecerded income that have been surrendered or disclosed as

()

income during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961),

(a) The Company has defaulted in repayment of loans or other borrowings and in the payment /-*' gL
ienders during the year. Due to matter described in paragraph 6 of the Basis for Disclaimer of Qb
unabie lo give details of default in repayment of loans or borrowings.. g




{b) We report that the Company does not have any information on whether it is declared as wilfu! defaulier by any bank
or financial institution or other lender, in accordance with the guidelines on wilful defaulters issued by the Reserve Bank
of India, during the year ended 31 March 2025 (refer Note 43 of the financial statements).

(c) In the absence of information as stated in Notes 17 and 18 of the financial statements, we are unable to
comment whather the term loans were applied for the purposes for which the loans were obtained.

(d) On an overall examination of the financial statemeanis of the Company, we report that no funds raised on
short-term basis have been used for long-term purposes by the Company.

{e) The Company did not have any subsidiary, associate or joint venture, Accordingly, the provisions of clause
A(ix)(e) & 3{ix)({f} of the Order are not applicable.

{x} (a) The Company had not raised moneys by way of initial public offer or further public offer {including debt
instruments) during the year. Accordingly, the provisions of clause 3(x){a} of the Order are not applicable.

(b) During the year, the Company has not made any preferential allotment or private placement of shares or convertible
debentures (fully, partially or optionally). Accordingly, provisions of clause 3 (x)(b) of the order are not applicable,

(xi} (a) Material fraud by the Company or on the Company has been noticed or reported during the year. The fraudulent
matters including the steps taken by Resolution Professionat (“RP™) along with the impact has been disclosed in Note
52 of lhe financial statements.

(b) Report under sub-section (12) of Section 143 of the Act has been fted by in Form ADT-4 as prescribed under Rute
13 of Companies (Audit and Auditors) Rules, 2014 (as amended) with the Central Government, during the year and up
to the date of this report.

(¢) Considering the principles of materiality cutlined in the Standards on Auditing, we have taken into consideration the
whislle hlower complaints received by the Company during the year while determining the nature, liming and extent of
audit procedures read with Note 52 of the financial statements.

{xiy The Company is not a Nidhi Company. Accordingly, the provisions of clause 3(xii{{a)-lc) of the Order are not applicable.

{(xiii} All transactions with the related parties are in compliance with seclion 177 and 188 of the Act, where applicable, and
the requisite detaits have been disclosed in the financial statements elc., as required by the applicable accounting
standards except for the matters highlighted in paragraph 6 of the Basis for Disclaimer of Opinion Section and Note 52
of the financial statements.

(xiv) (a) Considering, the Basis for Discfaimer of Opinion, the internal audit system of the Company needs to be strengthened
to be commaensurate with the size of the company and nature of its business.

{b) We have considered the internal audit reporis of the Company issued till date, for the period under audit.

(xv) During the year the Company has not entered into any non-cash transactions with the directors or persons connected
with its directors covered under Section 192 of the Act except for the possible effect of malters highlighted in Note 52
of the financial statements.

(xvi) {a) The Company is not required to be registered under Saction 45-1A of the RBI Act, 1934. Accordingly, provisions of
clause 3 (xvi) {a) of the order are not applicable.

(b) The Company is a Housing Finance Company registered with the National Housing Bank and is not required to
obtain a Cenrtificate of Registration (CoR) from the Reserve Bank of India as per the Reserve Bank of India Act, 1934.

{c) The Company is not a Core Investment Company ("CIC™ as defined in the regulations made by the Reserve Bank
of India. Accordingly, provisions of clause 3{xvi}(¢) of the Order are not applicable.

(d) The Group {as per the provisions of the Core Investment Companies (Reserve Bank) Directions, 2018} does not
have any CIC as part of the Group.

(xvii)The Company has incurred cash iosses of Rs. 9,840,01 lakhs and Rs. 5,697.34 lakhs in the current and immediately
preceding financial year respectively read with note 52 of the financial statements. :

{xviii) There has bsen no resignation of the statutory auditors during the year,




{xix) Onthe basis of the financial ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilites, other information accompanying the financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the assumptions, we are of the opinion
that material uncertainty exists as on the date of the audit report that Company may not be capable of mesting its
liabilities existing at the date of balance shest as and when they fall due within a pericd of one year from the balance
sheet date. (Refer 'Material uncertainty related to going concern’ provided in the main audit report)

(xx) a) In respect of other than ongoing projects, the Company has not transferred the unspent Corporate Social
Responsibility (CSR} amount te a Fund specified in Schedule VI to the Act #ill the date of our report for the reasons
stated in Note 44 of the financial statements. The details of amount unspent, the amount transferred and the remaining
io be transferred are given below:

Financia! Year

Amount unspent on
Corporale Social

Amount Transferred
to Fund specified in

Amount Transferred
after lhe due date

Amount pending to
be lransferred as at

Responsibility (CSR) } Schedule Viiwithing | (specify the date of | the report date
activities other than | months from the end | deposit)
Ongoing Projects of the Financial Year
(a) (b) {c) {d) (e)
2024-25 Rs. 66.64 lakhs - - Rs. 66.64 lakhs

b} In respect of ongoing projects, the Company has no unspent amount towards Gorporate Social Responsibility
{CSR) requiring transfer to a special account in compliance with provision of sub-section (8) of Section 135 of the

said Act.

For 8N Dhawan & CO LLP
Chartered Accountants
Firm Registration No.: 000050N/N500045

hul Singhdl)
Partner

Membership No.: 096570
UDIN No.: 250965708BMIQPH1485

Place: Gurgaon

Date: 13 September 2025




Annexure B

Independent Auditor’s report on the internal Financial Controls with reference to financia! statements
pnder Clause (i) of Sub~section 3 of Section 143 of the Companies Act, 2013 {“the Act”)

We were engaged {o audit the internal financial controls with reference to financial statements of Aviom India
Housing Finance Private Limited ("the Company”) as of 31 March 2025 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Responsibilities of Management for internal Financial Controls

As explained in the Emphasis of Matter paragraph of our audit report on the financial statements of the Company
for year ended 31 March 2025, the Company's Board of Direclors is superseded and the administrator/resolution
professional {“RP") is entrusted with the power of Board of Directors who is responsible for establishing and
maintaining internal financial conirols based on the internal financial controls with reference to financia!
statements criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the 'Guidance Note') issued
by the Institute of Chartered Accountants of India (JCAl). These responsibiliies include the design,
implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of the Company's business, including adherence to Company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as required
under the Act,

Auditors’ Responsibility

Qur responsibility is to express an opinion on the Company's internal financial controls with reference to financial
statements based on our audit. We conducted our audit in accordance with the Guidance Note and the Standards
on Auditing, prescribed under section 143(10) of the Act, to the extent applicable to an audit of internal financial
controls with reference to financial statements. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls with reference to financial statements were established and maintained and if such
controls operated effectively in all material respects.

Qur audit invelves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to financial statements and their operating effectiveness. Our audit of internal financial
controls with reference to financial statements included obtaining an understanding of internat financial controls
with reference fo financial statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor's judgement, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error.

Because of the matters described in the Disclaimer of Opinion paragraph below, we were not able to obtain
sufficient appropriate audit evidence lo provide a basis for an audit opinion on internal financial controis with
reference to financial statements of the Company.

Meaning of Internat Financial Controls with reference to financial statements

A Company's internal financial controls with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements
for external purposes in accordance with generally accepted accounting principles. A Company's internal
financial controls with reference to financial statements includes those policies and procedures that (1) pertain to
the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the Company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the Company are being made only in szoe: nce with
authorisations of Management and directors of the Company; and (3) provide reasonable ZgSFebe N




prevention or timely detection of unauthorised acquisition, use, or disposition of the Company's assets that couid
have a material effect on the financiai statements.

Inherent Limitations of Internal Financial Controls with reference to financial statements

Because of the inherent limitations of internal financial controls with reference to financial statements, including
the possihility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls with
reference to financial statements to future periods are subject to the risk that the internal financial controls with
reference to financial statements may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

Disclaimer of opinion

Due to the possible effects of the matters described in the Basis for Disclaimer of Opinion paragraph of our audit
report on the financial statements for the year ended 31 March 2025 and also because the Company has not
established its internal financial controls with reference to financial statements on criteria based on or considering
the essential components of such internal controls stated in the Guidance Note, we are unable to obiain sufficient
appropriate audit evidence to provide a basis for our opinion whether the Company had adequate internal
financial controls with reference io financial statements and whether such internal financial controls were
operating effectively as at 31 March 2025.

We have considered the disclaimer reported above in determining the nature, timing, and extent of audit tests
applied in our audit of the financial statements of the Company, and the disclaimer has affected our opinion on
the financial statements of the Company and we have issued a disclaimer of opinion on the financial statements.

For 5 N Dhawan & CO LLP
Chartered Accountants
Firm Registration No.: 000050N/N500045

Ul Singhal
Partner
Membership No.: 096570
UDIN: 25006570BMIQIPH1485

Place: Gurgaon
Date: 19 September 2025



AVIOM India Housing Finance Private Limited
Balance Sheet as at 31 March 20256
All amounts in INR lakhs, except per share data or as otherwise stated

Sanienlare Nl As at As at As at
31 March 2025 31 March 2024 01 April 2023

ASSETS
Financial Assets
Cash and cash equivalents 5 2,164.94 12,498.53 14,328.56
Bank ba'ances other than cash and cash equivalents 8 10,510.23 6,162.68 5,204.75
Loans 7 138,500.06 132,815.96 08,090.56
Invesiments 8 - 1,405.61 89.40
Olher financial assels 9 4,747.34 6,256.90 1,876.52
Total financial assets 156,922.57 169,139.68 120,689.79
Non Financial Assets
Current tax assets (net) 35 222,86 3 =
Deferred lax assels (net) as = & .
Property, plant and equipment 10 B807.14 1,225.91 412.89
Intangible assels under development 11 30.57 - -
Other intenyibi= assels 12 6.82 18.50 34.88
Right to use assel 13 481.17 660.48 362.47
Other non-financial assets 14 395,896 680.36 1,445 81
Total nen-financial assets 1,944,52 2,603.25 2,256.056
Total assels 157,867.09 161,742.94 122,945.84
LIABILITIES AND EQUITY
LIASILITIES
Financiai Labilities
Danvative franc, inslivinents ‘16 - 200.03 -
Trade payaoies 15

Tetal oulstanding dues of micro enterprses and small entorprises B2.62 2 ;

Total culstanding dues of sroditors other than micro enterprises and small entarprises 836.41 337.53 A4L9.85
Nebl securiticy 17 57,803.98 52,321.78 33,4740
Borrawinas fother than debl securities) 18 106,279.39 88,567.32 57,R42.26
Lease liachbos 19 564.95 729 B9 453.02
Otihor inancizl labilites 20 1,382.51 2,970 67 5.524.21
Total financial liabilities 166,949.86 145,127.22 97.403.55
Non Financial Liabiliies
Currert 1ax linolities {net) a5 - 30.20 1124
Provisions 21 243.08 218.74 6,20
Deferred tax fanilitivs (net) 35 - 1,506.73 462 02
Cther non-financia, liabilities 22 026,15 745.20 270,23
Tetal non-finuncial labilities 1,174.23 2,500.87 319.55
cauviry
Eguity share capital 23 2,254.09 2,030.23 143263
Irstrumoent entueiy equity o Nature 23 2,330.15 2,830.15 2, 13880
Dther equity 24 (15,341.24) 8,254.47 20,121.21
Total equity ’ {10,257.00) 14,114.05 24,742,641
Tortal Liabilihes and Equity 157,867.09 161,742.91 ___1_23_,2{1_5;83—_
Summary of inatcrial accounting policies 1-4

The accempanying notes form an integral part of these financial statements
As per our report of even date atlacned

For § M Dhawan & CO LLP
Charteran Aceountants
Firm registraticn number 000050N/N5S00045

For and on behalf of
AVIOM India Housing Finance Private Limited

h}

ak
o liers

(Fahul Singnal; (r (Divyani (Fand)
Partner GURUGRAY ) % inistrator CompanyjSocretary

Membership No.: 521570
New Delhi Lok

Surigram
18 Seplember 2025

14 Seolemos- 2025

AVIOM INDIA HOUSING FINANCE PRIVATE LIMITED
ADMINISTRATOR / INSOLVENCY RESOLUTION PROFESSIONAL . .~
Worldmark 3, Unit 306A, 3rd Floor, Asset Area No. 7

Hospitality District, Near Indira Gandhi International Airport,

New Delhi-110037



AVIOM India Housing Finance Private Limited
Statement of Profit and Loss for the year ended 31 March 2025

All amounts in INR lakhs, except per share data or as otherwise stated

For the year ended For the year ended
Particulars
Notes 31 March 2025 31 March 2024

Revenue from operations

Interest income 25 32,916.18 23,110.01

Fees and commission income 26 2,667.10 4,685.13

Net gain on fair value changes 27 66.12 649.65

Net gain on derecognilion of financial instruments under amortised cost category 28 2,108.38 4,954.97
Total revenue from operations 37,657.78 33,399.79
Other income 289 97.28 91.70
Total income 37,755.06 33,491.49
EXPENSES

Finance costs 30 22,802.80 15,930.90

Employee benefits expenses 31 16,322.98 12,373.11

Impairment on financial instruments 32 20,541.41 14,621.84

Depreciation, amortization and impairment 33 768.23 500.51

Olher expenses 34 7,613.56 5,828 69
Total expenses 68,048.98 49,265.05
Loss before tax (30,293.92) (16,763.586)
Tax expense: 35

Current lax - 675.06

Rerarred tax (1,562.30) 1,068.60

Tax expenge pertaining to previous year (445.56) -
Total tax expense (2,007,86) _1.764.75
Loss for the year (28,286.06) (17,428.31)
Other comprehensive income (OCI) ."’I'
Iterns that will not be reclassified to profit or loss e

Remeasurement of defined benefil liabilities/assels 48.25 {6.16)

Ineame lax relating to items that will not be reclassified to profit or loss (12.14) 1.55
Items that will be reclassified to profit or loss

Reversal f (Loss) on derivative liability 378.73 {376.73)

Income tax relating to items that will be reclassified to profil or loss (43.43) 43.43
Totai other comprehensive income for the year 371.41 (339.51)
Tota! comprehensive income {27,914.65) {17.!}_{5'.‘5_2:@
Earnings per equity share (Face value of INR 10 each) 36
Basic (INR) (61.81) {43.92)
Diluied (INR) (61.81) (43.90)
Summary of material accounting policies 1-4

‘The accompanying notes form an integral part of these financial statemenis

As per our report of even date attached

For § N Dhawan & CO LLP
Charterea Accountants
Firm registration pumber: 000050N/N500045

(Ranu! Singhal
Partner

G.urugf'am
'4 September 2025

For and on hehalf of
AVIOM India Housing Finance Privale Limited

\
s L
g Yorus\ o

New Delhi
19 September 2025

f
(Divyani Chiind)
Company gecrelary
Membership No.: 62153,

AVIOM INDIA HOUSING FINANCE PRIVATE LIMITED

ADMINISTRATOR / INSOLVENCY

RESOLUTION PROFESSIONAL

Worldmark 3, Unit 306A, 3rd Floor, Asset Area No. 7
Hospitality District, Near Indira Gandhi International Airport,

New Delhi-110037



AVIOM India Housing Finance Private Limited
Statement of Cash Flow for the year ended 31 March 2025
All amounts in INR lakhs, except per share data or as otherwise stated

For the year  For lhe year
Particulars ended ended
31 March 2025 31 March 2024

A. Cash flow from operating activities

Profit before tax (30,293.92) (15,763.58)
Adjustments for:
Depreciation and amortisation 768.23 500.51
Loss on sale of property, plant & equipment 3176 =
Loss of property, plant & equipment and intangible assets - 323.44
Impairment loss allowances on loans 16,903.19 8,727.16
Impairment loss on other financial assels 790.42 2,583.34
Interest expense on cash collateral 94.214 -
Interest on lease liabilities 82.83 64.65
Unamortised processing fee on borrowings 2,940.07 875.65
Interest on cash collateral (93.31) {4B.43)
Interest income on fixed deposits (267.27) (407.83)
Interest income on security deposits (8.34) (6.80)
Profit on termination of leases (8.46) (91.70)
Net gain on fair value changes (66.12) (649.68)
Net gain on derecognition of financial instruments under amortised cost calegory {2,108.38) (4,954.97)
Operating profit before working capital changes (11,235.09) (8,848.22)
Adjustment for change in working capital:
(Increase)/Decrease in loan and advances (22,587.29) (42,452.56)
(Increase)/ Decrease in other financial assets 2,930.64 (1,887.48)
(Increase)/ Decrease in other non-financial assets 199.19 758.45
Increasef(Decrease) in other financial liabilities (1,588.16) {2,553.64)
Increasel(Decrease) in provisions 77.59 136.68
Increasel(Decrease) in other non-financial liabilities 180.95 474.81
Increasel(Dacrease) in trade payables 581.50 (72.32)
Cash flow used in operations ; (31,440.67) (54,446.286)
Income tax paid (net) 192.50 (656.10)
Net cash used in operating activities (31,248.17) (55,102.36)
B. Cash flow from investing activitics
Investment in fixed depesits (33,165.52) (35,647.E6)
Matunty of fixed deposits 28,617.98 34,689.92
Purchase of investments (9,999.561) (33.948.47)
Proceads from sale of investments 11,471.24 83,281.94
inlerest received on fixed deposits 267.27 407 €3
Purchase ol propery, plant and equipments (224.93) (1,298.10)
Proceza from sale of property, plant and equipment 9.87 -
Purchase of intangible assets under development (30.57) -
Purchase of intangible assets + (187.07)
Net casn used in investing activities (2,854.17) (2,701.81)
C. Cash flow from financing activities
Proceeds from issuance of shares, including securities premium 3,542.80 7,260.43
Proceeds nel of repayment from borrowings, including debt securities 20,170.72 48,813.28
Payment of lease liability (206.95) (104.57)
Gain on setllement of derivative contract 178.70 -
Net cash flows from financing activities 23,605.27 £56,974.14
Net increase in cash and cash equivalents (10,417.07) (1,630.03)
Cash and cash equivalents at the beginning of the year 12,498.53 14,328.56
Cash and cash equivalents at the end of the year 2,081.46 12,488.53
Cash and cash equivalents includes:
Cash in hand 1C0.23 612.74
In current accounts including bank overdraft 1,981.23 11,885.79
Cash and cash equivalents at the end of the year (Refer note 5 and 18) 2,001.46 12,498.53 _

The accompanying notes form an integral part of these financial statements
As per our report of even date attacned

For S N Dhawan & CO LLP For and on behalf of

Chartered Accountants AVIOM India Housing Finance Private Limited
Firm registration number. 00COSON/N500045
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AVIOM India Housing Finance Private Limited
Notes to accounts for the year ended 31 March 2025
All amounts in INR lakhs, except per share data or as otherwise staled

1

i)

1y

a)

b}

Company Overview

Aviom India Housing Finance Private Limited (‘the Company’) is a private limiled company incorporated in India under the provisions of the Companies Acl, 2013, The Company is
gistered with the National Housing Bank as a Housing Finance Company vide cerification no. 08014016 dated 16 Augusl 2016. The Company Is engaged in the business of providing

housing and non-housing loans. The Company’s redeemable non-converiible debentures are fisted on Bombay Stock Exchange in India (BSE). As such , the Company has acquired the

status of Listed Ce I t to Seclion 2(52) of Companies Act, 2013.Under the scale based regulations the company is calegorized as middle layer (HFCML).

The Reserve Bank of India (RBI) vide ils lstter and press release dated 27 January 2025 ('RBI Order’) issued under Seclion 45IE of the Reserve Bank of India Act, 1934, superseded the
Board of Direclors of Aviom India Housing Finance Pvl, Lid. owing lo governance concens and defaulls by the Company in meeting varicus payment obligations and appointed the
Administrator ta run tha Company. Subsequently, in accordance wilh the order dated 20 February 2025 of the National Company Law Tribunal (New Delhi Bench) (*NCLT Order”), the
Corporale Insclvency Resolution Process (“CIRP’) of the Company commenced under the Inselvency and Bankruplcy Code, 2018 (*lBC") and appointed the administralor as Resolution
Professional (‘RP"). The Administrator was entrusted o manage the Company as a “going concern” during the CIRP, and it is incumbent upon the Adminisirator, under Saction 20 of the
|BC, lo manage the operalions of the Company as a going concem. Accardingly, the financial st ts of the Company have been prepared on a going concern basis and all the liabilities
are crystallised as on 20 February 2025 ("Insolvency Commencement Date or ICD") due to moratorium under section 14 of IBC.

The financial stat ts of the C y have been laken on record by Administrator while discharging the powers of the Board of Directors of the Company as conferred above.

Basis of preparation and pr
Statement of compliance with Indian Accounting Standards (Ind AS)

The Balance Sheet, Stalemant of Profit and Loss, Statement of Cash Flow and Statement of Changes in Equity are logether referred as the financial slalement of the Company. These
financial statements have been prepared in accordance with the Indian Accounting Standards (Ind AS) as per the Companies (Indian Accounting Standards) Rules, 2015 notified under
Section 133 of the Companies Acl, 2013, (the 'Act’), olher relevanl provisi of the Acl, quidelines issued by National Housing Bank (NHB') and Reserve Bank of India ('RBI') as
applicable to an Housing Finance Companies and other accounting principles generally accepled in India. Any application/guidance/ clarificalions/directions issued by NHB / RBI or other
ragulators are implemented as and when thay are issuadfappicable,

Presentation of Financial Statement

The Balance Shaet, the Stalement of Profit and Loss and the Statement of Changes In Equity are prepared and presented in the format prescribed in Division Il of Schedule Il to the Act,
The Statement of Cash Flows has baen prepared and presented as per tha requirements of nd AS 7 *Slatement of Cash Flows". As required by Divisien Il issued under Schedule 11l of the
Act, the Company has presenled Lhe assets and liabililies in the balance sheet in the order of Liquidity.

Functional and presentation currency
Indian Rupee {INR) is the Company’s functional currency and the currency of Ine primary economic environment in which the Company operates. Accordingly, lhe management has
determinad thal financial statemenls are presented In INR and all values are rounded off fo the nearest lakhs with two decimal places, except when othenvise stated.

Basis of Measurement '
The financial statements have been prepared on historical cost basis except for certain financiel instruments thal are measured al fair values.

Historical cost is a measure of value used for accounting in which the price of an asset on the balance sheel is based on its historical cost, itis generally fair value of consideration given in
exchange for goods and services al lhe tima of Iransaction or original cost when acquired by the Company.

Fair value is the price that is likely to ba recelved on sale of an asset or paid to transfer a iability in an orderly transaction between markel participants on the measurement dale, regardless
of whether that price is directly observable or estimated using anolher valuation technigue. In eslimating the fair valuo of an assel or a liabilly, the Company takes inlo account the
characteristics of the assel or liability that market parficipants would take into account when pricing the assel or liability at the measurement date. Fair value for measurement and/or
disclosure purposes in the financial stalements is determined on such a basis, excepl for leasing transaclions that are within the scope of Ind AS 116 Leases.

Fair value measurements under Ind AS are categorised into fair value higrarchy based on the degree lo which the inputs to the fair value measurements are observable and the significance
of the inputs to Ihe fair value measurement in its entirety, which are described as follows:

« Lovel 1 quoted prices (unadjusled) in active markels for identical assets or liabflities that the Compeny can access on ement date;

« Level 2 inputs, other than quoted prices included within level 1, that are observable for the assel or liability, either direclly or indirectly, and

+ Lavel 3 where unobservable inpuls are used for the valualion of assets or liabilities.

Significant accounting judg and and assumptions

The preparalion of the Company's financial stalements requires managemenl to make judg ts, estimales and ptians thal affect the reporled amount of revenues, expenses,
assels and liabiities, and the accompanying disclosures, as well as the disclosure of contingent liabilities, Uncertainty about these assumptions and eslimates could result in oulcomes that
require a material adjustment to the carrying amount of assels or liabilities affected In future periods.

In the process of applying the Company's accounling policios, management has made the folloving significant judgements and estimales, which have a risk of causing a malerial
adjustment to the carrying amounts of assets and liabifilies within the next financial yoar.

Business model t

The Company determines the business model at the level thal best reflects how it manages groups of financial assels lo achiave lls business cbjective. An assessmenl of business madels
for managing financial assets is fundamental to the classification of a financial assel. The Company considers all relevanl informalion available when making the business model
assessment. The Company lakes into account all relevanl evidence available such as:

- how the performance of the business model and the financial assels held within that business model are evaluated and repored to lhe Company’s key management personnel;

- Ihe risks that affect the performance of the business model (and the financial assets held within thal business model) and, in particular, the way in which those risks are managed; and

- how managers of lhe husiness are compensated (e.g. whether the compensalion is based on the fair value of the assets managed or on the conlractual cash flows collecled).

The Company's business model does not depend on m s intentions for an individual instrument; therefore the business model assessment |s performed al a higher level of
aggregation rather than on an instrument-by-instrument basis. Based on this assessment and fulure business plans of the Company, the 1 g it has ad its financlal assels al
amortized cost except investmerit in mulual funds as the assel is held within the business model whose objeclive is lo collect contractual cash flows, and the conlraclual terms of the
financial assel give rise to cash flows that are solely payments of principal and interest ('the SPPI criterien’).

Fair value of financial instruments

The fair value of financial instruments is the price that would be received to sell an asset or paid to transfer a liabilily in an erderly transaction in the principal (or most advanlageous) market
at the measurement date under current markel condilions (i.0., an exit price) regardless of whelher that price is directly observable or estimaled using another valuation technigue, When
the fair valugs of financlal assels and financial liabilitles recorded in the balance sheel cannot be derived from the aclive markets, they are determined using a variely of valualion
tachniques that include the use of valuation models. The inputs to ihese models are taken from observable markels where possible, bul where this Is not feasible, estimation is required in
establishing fair values. Judgements and estimales include consideration of liquidity and model inputs related lo items such as credit risk (both ovm and counlerparty), funding value
adjustments, correlation and volatility.

AVIOM INDIA HOUSING FINANCE PRIVATE LIMITED
ADMINISTRATOR / INSOLVENCY RESOLUTION PROFESSIONAL
Worldmark 3, Unit 3064, 3rd Floor, Asset AreaNo.7
Hospitality District, Near Indira Gandhi International Airport,
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AVIOM India Housing Finance Private Limited
Notes ta accounts for the year ended 31 March 2025
Allamounts in INR lakhs, except per share data or as otherwise stated

c) Effective Interest Rate (EIR) method

d

e

9

h

a

)

The Company’s EIR methodalegy recognises interest income/ expense using a rate of return thal represents the best estimate of a constant rate of return over the expected behavioural ife
af loans given/taken and recognises the effect of polentially different interest rates at various stages and other characteristics of the product e cycle (including prepayments and penalty
interest and charges). This estimation, by nature, requires an el | of judg: | regarding lhe expecled behaviour and life cycle of the inslruments, as well expected changes lo India's
base rate and other fee incomef expense that are integral part of tha instrument.

The Company does not defer or amertise any other expenses related to loans given or taken, Such expenses are recognised in the Stalement of Profit and Loss as and when incurred.

Defined employee benefit assets and liabilities

The cosl of defined banefit gratuity plan and other post-employment benefils and the presenl value of the gratuity obligation are determined using actuarial valualtions, An actuarial valuation
invalves making various assumplions thal may differ from actual developments in the future. These include the delermination of the discounl rate, future salary increases and mortality
rates, Que to the complexities involved in the valuation and its long-term nature, a defined benefit obligalion is highly sensitive to changes in these assumptions. All assumplions are
reviewed al each reporting date.

Provisiens and contingencies
The Company operales in a regulatory and legal environment that, by nature, has a heighlened element of litigation risk inherent to its operations. As a resull, it is involved in various
litigation, arbitralion and regulalory investigations and proceedings in the ordinary course of the Company’s business,

Whgn the Company can reliably measure the oulflew of economic benefits in relation to a specific case and considers such oulflows lo be probable, the Company records a provision
against the case. Where the probability of oulflow is considered to be remole, er probable, but a reliable estmale cannot be made, a contingant liability is disclosed.

Given the subjectivity and uncerlainty of delermining tha probability and amount of losses, the Company takes inlo account a number of factors including legal advice, the stage of the

maller and historical evidence from similar incidents. Significant judgements Is required to lude on these
Determining the lease term of contracts with renewal and termination options and incr tal borrowing rate - Company as lessee
The Company delermines the lease term as the non-cancellable term of the lease, logether with any period d by an oplion to extend lhe lease If it is reasonably certalin to be

exercised, or any periods covered by an option to terminate Lhe lease, If it is reasonably certain nol lo be exercised.

The Company has several confracts thal include extension and termination eplions, The Company would applies judgement in evalualing whether il Is reasonably cerlain whether or not to
exercise the option lo renew or terminate the lease. That is, il considers all relevant factors that create an economic incentive for it lo exercise either the renewal or termination, After lhe
commencement date, the Company reassesses lhe lease term if Ihero is significant event or change in circumstances thal is within the conlrol and affects its ability to exerciso or not to
oxercise the option to renew or to terminate (e.g.. construction of significant leasehold improvements or significant customisation lo the leased assets).

The Company cannot readily determine the interest rate implicit in the lease, therefore, il uses its incremental bormowings rate (IBR) to measure lease liabiities. The IBR is the rate of
interest thal the Company would have to pay 1o borrew over a similar term, and wilh a similar security, the funds necessary fo oblain an asset of a similar value lo the righl-of-use asselina
similar econemic environment. The IBR therefore reflects what the Campany ‘would have to pay', which require estimation when no observabla rates are available or when they need lo be
adjusted {o reflect the terms and conditions of the lease.

Impairmnot of financial asset
The measurement of impairment losses across all categories of financial assots requires judg in particular, the estimation of the amount and timing of future cash flows and collateral
values when determining impairment losses and the assessment of a significant increase In credit risk. These estimates are driven by a number of factors, changes in which can result in

different lovels of allovances.

The Company's ECL calculations are oulpuls of complex models with a number of underlying assumptions regarding the choice of varigble inpuls and their interdependencies. Elements of
the ECL mudels that are considered accounting judgements and eslimates include:

= The devewpment of Company's ECL model, which assigns Probabiity of defaults (PDs).

- The Company's criteria for assessing if there has been a significant Increase in credit disk and so allowances for financial assets should be measured on a Life Time Expected Credit | oss
(LTECL) basis and the qualilative assessment.

- The segmentation of financial assels when their ECL is assessed on a colleclive basis.

- Development of ECL models, including the various formulas and the cheice ef inputs,

- Determination of association between macroeconomic scenaries and, economic inputs, and the effecl on PDs ( Probability of defaulis) , EADs(Exposure al Defaulls) and LCDs(Loss
Given Default)

- Selection of forward-looking macreecenomic scenarics and their probability weighlings, lo derive the economic inpuls inlo the ECL models.

The Company regularly reviews its models in the context of actual loss experience and adjust when necessary.

Useful life and residual value of property, plant and equipment and other intangible assets
The charge in respect of periodic depreciation is derived after delermining an eslimate of an assel's expected useful life and Ihe expecled residual value at the end of its life. The useful
lives and residual values of Cempany's assets are determined by management at the time the assel Is acquired and reviewed al each financial year end,

Deferred tax assets

Deferred lax assels are recagnized for unused lax losses to the extent that it is probable that fulure taxable profit will be available against which the losses can be utilized, In assessing Ihe
probability, the Company considers whether the enlity has sufficient laxable temporary differences relating to the same taxation authorily and the same taxable entity, which will resull in
taxable amounts against which the unused lax losses or unused 1ax credils can be utilized before they expire, Significant management assumptions are required to delermine the amounl of
deferred lax assels that can be recognized, based upon the likely timing and the level of fulure laxable profils together with future lax planning strategles.

Material accounting policies

Property, plant and equipment ("PPE")

Recagnition and ement

PIE are stated in the balance sheel al cost less accumulated depreciation and accumulated impairment losses. The cost of an item of PPE comprises ils purchase price, including import
duties and ether non-refundable taxes or lovies and any diractly attnbutablo cost of bringing the asset to ils working condition for its intended use. IT significant parls of an item of PPE have
different useful lives, then they are accounled for as separale ilems (major components) of PPE. The cost of anilem of PPE is recogiised as an assel if, and only if, it Is probable that the
economic benefits associated with the item vall low to the Company in fulure periods and the cost of the itom can bo d rekably. Expend Incurred alter the PPE have been put
inte eperations, such as repair and mainlenance expenses are charged lo the Statement of Profil and Loss during the period In which they are incurred,

Subsequent Measurement
Subsoquaent expenditure s capitalised only if it is probable that Ihe future economic benefits associated with the expendilure will low to the Company.
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AVIOM India Housing Finance Private Limited
Noles to accounts for the year ended 31 March 2025
All amounts in INR lakhs, except per share data or as otherwise stated

Derecognition and measurement

An item of property, plant and equipment and any significant part initally recognised is d gnised upon disposal or whan no future economic benafils are expected from its use or
disposal, Any gain or loss arising on de-recognition of Ihe asset (calculated as the difference between the net disposal proceeds and the carrying amount of the assel) is included in the
statement of profit and loss when the assel is derecognised.

Depreciation

Depreciation on PPE is provided on written dovn value melhod using the rates arrived al based on the useful lives as specified in lhe Schedule |l of the Companies Act, 2C13. Deprecialion
on the PPE added/disposed offfdiscarded during lhe year is provided fromfuplo the dale when added/disposed offfdiscarded. The estimated useful ves and residual values of the PPE ure
reviewed at the end of each financial year. The Company has used follewing useful lives to provide depreciation on its PPE.

Useful life
Compulter 3 years
Furniture and Fixlures 10 years
Office equipmenls 5 years
Vehiclos 8 years

Leasehold improvements are amortised over the lease-lerm including the optional period, if any, available to the Company, where it is reasonably certain at the inception of lease that such
option would be oxercised by the Company.

b} Other Intangible Assets
Recognition and measurement
Intangible assels, representing software are inilially recognised al cost and subsequently carried al cosl less accumulaled amorisation and ascumulated impalrment. The cosl of assals
comprises of purchase price and directly altributable cost of bringing the assels to working condition for ils intended use.

Subsequent Measurement -
Subsequent expenditure is capitalised only if it is probable that the future economic benefits associated with the expenditure will flow to the Company.

Amorlisation

The imangible assels are amortised using the wiitten down value methed over a period of three years (which is the managemenlt's estimate of its useful life) from the dale vhen the assetis
available for use or license period whichever Is lower. Amortisation on the Intangible asset disposed off during the year is provided on pro-rata basis wilh reference to the cate of disposal.
The useful lives of intangible assels are reviewed at each financial year end and adjusted prospectivaly, if appropriato.

c) Impairment of nen-financial assets
Al the end of cach reporling period, the Company reviews the carrying amounts of non-financlal assels to determine whather there is any indicalion that those assets have sulffered an
imparment loss. If any such indicalion exists, the recoverable amounl of the assel is estimaled in order to delermine the extent of the impairment loss (if any). When it is not possiole to
limate the rec bl t of an individual assel, he Company eslimates the recoverable amount of the cash gencrating unit to which the asset belongs.

d

Revenue recognition

Interest income

IThe Compary eams levenue in the form of interest income on loans granted. Revenue is recognised o the extent that il is probablo thal the econcrnic benefils will flovr to the Company and
{ha revence can be rehably measured. Interest income is recognized using the effeclive interest rate ('EIR') melhod. The EIR method calculates the amodized cost of a financial instrument
and allocates the interest income. The EIR is the rale that discounts estimated fulure cash flows of Lhe financial assel through the expected Ife of the finuncial assel or, where uppropriato,
a shorter period, to the nel carrying amount of the financial instrument. The calculation takes into account all contractual terms of the financlal instrumant {for example, prepayment oplions)
and Includes any fees or incremental costs that are directly attributable to the instrument and are an integral part of the EIR, but not future credit losses.

The Company calculates interest income by applying the EIR to the gross carrying amount of non-credil Impaired financial assets (i.e. al the amortised cos of the financial asset oofore
adjusling for any expected credil loss allowance). When a financial asset becomes credil-impaired and is, therefore, regarded as 'Stage 3', the Company calculates the inlerest orly if it is
considered recoverabla, If the financial assels cures and is no longer credit-impaired, the Company reverts lo recognizing interest income on gross basis.

Fees and commission Income nat integral to EIR method under Ind AS 109 and Income from services and distribution of financial products
The Company recognizes the fees and commission income like application fees, penal interest, chegue bouncing charges, other income, etc, not inteyral to EIR method under frd AS 109
in accordance with the lerms of relevant customer conlracts/ agreement aid when it is confirmed thal the Company will collect the consideration for items.

Dividend income
Dividend income is accounted for when the right ta receive the income Is established, which is generally when the shareholders approve lhe dividend.

e) Financial Instruments
A Financial Instrument is any contract that gives rise to a financial assot of an enlity and a financial Fabiity or equity instrument of another enlity.

Financial Assets

The Company classifies its financial assels into the folloving ement caleg

1. Financial assets to be measured at amorlised cost

2. Financial assets to be measured al fair value through other comprehensive income
3. Financial assets lo be measured al fair valua through profit or loss account

The classificalion depends on the conlractual terms of the financial assots' cash flows and the Company’s business model for managing finzncial assels,

Equity Instrumunt _
An equily instrumant is any contract that evidences a rosidual inleres! in the assets of an ontity after deducling al of its liabiilies. Equity instruments |ssued by the Con_rpany arel rea?gn:.sc:l
at lhe proceeds received, net of direct issue costs. Repurchase of the Coinpany’s ovm equily instruments Is recognised and deducted direcily in equily. No gain/ loss is recognised in profit
or loss on the purchase, sale, Issue or cancellation of the Company’s own equily instruments,

Financial Liabilities ;
A financia! liability Is a conlraciual obligation to deliver cash or another financial asset or to exchange financial assels or financlal liabilities with another eality under conditions that are

potentially unfavourabla to the Company or a conlract thal wil or may be sellled in the Company's own equity inslruments and Is a non-derivalive contract for which the Company is or may
b obliged to deliver a variable number of its own equity instruments, or a derivalive contract over own equity thal will or may be settled other than by ‘he exchange of a fixed amount of
cash (or another financial assel) for a fixed number of the Company's own equity inslrumants. F
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AVIOM India Housing Finance Private Limited
Motes to accounts for the year ended 31 March 2025
Ail amounts In INR lakhs, except per share data or as otherwise stated

(I} Initial recognition and measurement
Financial Assels
Financial assets, with the exception of loans and advances to customers, are initially recognised on the lrade date, i.e. the date that the Company becomes a parly to the coniractual
provisions of the Instrument. The classification of financial instruments at initial recognition depends on their purpose and characterislics and the management's Intention when acquiring
them. All financial assets are recognised initially al fair value plus, in the case of financial assels not recorded al fair value through prefit or loss, transaction costs that are atinbulable to the
acquisilion of the financial assel.

Financial Liabilities

Financial liabililies are classified and ed al amortised cost or FVTPL. A financial liability is classifiad as al FVTPL if it is classified as held for trading or it is designated as such on
initial recognition. All financial Kabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of direclly allributable lransaclion costs. The
Company's financial liabilitias include trade and other payables, loans and borrowings Including bank overdrafls,

(i) Subsequent at
Financial Assets
On subsequent recognition, a financial asset is classified and measured al
- Amorlised Cost;
- Fair Value Through Cther Comprehensive Income (FVOCI); or
- Fair Value Through Profit and Loss (FVTPL)
Financial assets are not reclassified subsaquent to their inttial recognition, except if and in the period the Company changes ils business model for managing financial assels.

A financial assel js measured at amortised cosl if it meets both of the fallowing condilions and is nol recognised as at FVTPL:

~tne assel is held within a business model whose objeclive is lo hold assets lo collect contractual cash flows; and

- the contraclual lerms of lhe financial asset give rise on specified dates lo cash flows that are solely payments of principal and interest an the principal amount outstanding.

On ‘nitial recognilion of an equity invesiment that Is not held for trading, the Company may imevocably elect lo present subsequent changes in the investment's fair value in Other
Comprehensive Income (OCI) (designated as FVOCI - equily investment). This election Is made on an investment-by-investment basis.

All financial assets nol classified and measured at amorlised cost or FVOCI as described above are measured at FVTPL. On initial gnition, the Company may i bly designate a
financial asset thal othenwise meets the requi nls lo be m d al rised cost or at FVOCI or al FVTPL, if doing so eliminales or significantly reduces an accounting mismatch
that would otherwise arise,

pssessment whether contractual cash flows are solely payments of principal and interest (SPPI)

For the purposes of this assessment, 'principal’ is defined as the fair value of the financlal asset on initial recognition, ‘Interest’ is defined as consideration for the lime value of money and
for the credit risk associated with the principal amount oulstanding during a particular period of time and for other basic lending risks and costs (e.g. liquidity risk and administrative cosls),
as well as a profit margin,

In assessing whelher the conlraclual cash flows are solely payments of principal and interest, the Comy Iders the contractual larms of the instrument. This includes assessing
whether the financial assel contains a contractual term thal could change the timing or amount of conlractual cash flows such that il would not meel this condition. In making this
nent, the Cr [ iders:

- conlingent events that would change the amount or timing of cash flows;

- terms thot may adjust the contractual coupon rate, including variable interesl rate fealures;
- prepayment and extension features; and

— terms that limit the Company’s claim to cash flows from specified assels.

Fi tal assels: Subseq measurement and gains and losses

s v y = These assels are subsequenlly measured at fa'r value, Net gains and losses, including any interest of

Finsie amnts megimd el FVTHL dividend income, ar recognised in the St of Profit and Loss.
These assels are subsequenlly measured al fair value. Dividends are recognised as inceme in lhe

Financial assels measured al FVOC] Statement of Profil and Loss unless the dividend clearly represents a recovery of part of the cost of the
linvestmenl. Other net galns and losses are recognised in OCI and are not reclassified lo profit or loss.
These assels are subsequenlly measured al amoriised cos! using the effective inlerest rate methad, The

: |amortised cost is reduced by impairment losses. Interest income, foreign exchange gains and losses and

finandial assats measured st Amontisad Gost impairment are recognised in lhe St of Profit and Loss, Any gain or loss on derecognition is
recognised in the S of Profit and Loss,

Financial Liabilities

Financial liabilities are subsequentl ad at a mortised cost using the effective interest method.

{iii} Derecognition

Financial Assets
Tha Company derecognises a financial asset when the contraclual rights Lo the cash flows from the financial asset expire, or it Iransfers the financial assel and the transfer qualifies for de

recognition.

A financial asset is idored to be t ferred if, and only if, either:
- the Company has transferred its contractual rights to receive the cash flows from the financial assels; or
- {he Company retains Ihe rights to the cash flows bul has assumed an obligalion I'Iu pay the received cash flows In full without material delay lo a third party under a ‘pass-through’

arrangement.

Pass-through arrangemenls are transaclions whereby the Company relains the conlractual rights to rececive Ihe cash flows of a financial assal (the ‘original asset’), but assumes a
contractual obligalion lo pay those cash flows to ene or more enlities (the 'eventual reciplents’). Pass-through arrangements result in derecognition of financial assels only when all lhe

following threa conditions are mel: )
- The Company has no obligation lo pay amounts to the eventual recipients unless it has collected equivalent amounts from the original assel, excluding short-lerm advances with the right

to full recovery of the amount lent plus accrued interesl al markel rates.
- The Campany cannat sell or pledge the original assel other than as securily 1o he evenltual recipients.
- The Campany musl remit any cash flows il collects on behalf of eventual recipients without malerial delay.

In adddion, the Company is nat entitled to reinvest such cash flows, excepl for investment in cash or cash equivalents including interest eamnad, during the year between the colleclion date
and date of required remillance to the evenlual recipients.

A transfer only qualifies for derecognition if either:
- the Company has transferred substantially all risks and rewards of the assel, or
- the Company has neither transferred aocrotaised substantially all the risks and rewards of the asset bul has transferred the control of he asset,
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The Company considers control to be transferred if and only if, the transferee has the praclical ability lo sell the assel in its entirely to an unrelated third party and is able to exercise thit
ability unilaterally and without imposing addilional restriclions on the lransfer,

When lhe Company has neilher transferred nor retained subslantially all the risks and rewards of the assel and has retained control of the assel, the assel continues to be recognisad cnly
to the extent of the Company’s continuing involvement, which case, the Company also recognizes an associaled liability, The transferred assel and lhe assoclated liablity are measured on
a basis that reflects the righls and obligations that the Company has relained.

Assignment

In case of transfer of loans through direct assignment transactions, the transferred loans are de-recognised and gainsilosses are accounted for, only If tho Company transfers substantiatly
all risks and rewards specified in the underlying assigned loan contract, In accordance with Ind AS 109, on de-recognition of a financial assel under assigned transaclions, 1he differance
between the carrying ameount and the consideralion received are recognized in the statement of profit and loss.

Financlial Liabilities

The Company derecognises a financial liability when its conlraclual obligations are discharged or cancelled, or expire. Where an existing financial iability is replaced by another from the
same lender on substantially different terms or the terms of an exisling lability are substantially modified, such an exchange or modification s reated as a derecognition of the original
liability and the recognition of a new liabiiity. The difference between the carrying value of the original financial Eability and the consideration paid is recognised b profit or loss.

Derivative Financial Instrument

The Company uses derivative financial instruments to hedge ils certain forelgn currency risks. Derivalive financial Instruments are inillally recognized al fair valae on the date a denivaliva
coritract is entered into and 3re subsequenily re-measured at \heir fair velue at the end of each period, Any gains or losses arising from changes in the fair value of at the end of cach
penod, Any gains or losses arising from changes in tha fair value of derivatives are direclly recognized in the Stateinent of profil or loss.

{iv] Write-offs
The Company reduces the gross carrying amounl of a financial assel when the Company has no reasonzble expectations of recovering a financial asset in its entirety or a portion he-eof.
This is generall, the case when the Company determines that the borrower does nol have assels or sources of income that could generate sufficient cash flows lo repay the amounts
subjecled to wiite-offs. Any subsequent recoveries against such loans are credited to the slatement of profit and loss. However, financial assets that are vrillen off could stil be subjest lo
enforcement activities in order to comply with the company's procedures for recovery of amounls due. oo

Impairment of Financial Assets
The Company assesses al each date of Balance Sheel whelher a Financial assel or a group of Financial assels is impaired. Ind AS — 109 requires expecled credil Josses to bo measured
through a loss allowance.

The Company follows a ‘thrae-stage’ model for impairment based on changes in credit quality since Initial recognition as summansed below:

(v

Particulars Criteria _

Stage 1 (1-30 Days) includes loan assels thal have nol had a sianiicant increase in credit risk since inilial recognition or Ihal have Jow credit risk at the
Stage 2 (31-90 Days) includes loan assels that have had a significant increase In credil risk since initial recognition bul that do not have objective evidence of
Stage 3 (More than 90 Days) includes loan assels thal have objeclive evidence of impairment at the reporing date.

The Expected Credit Loss (ECL) is measured at 12-month ECL for Stage 1 loan assels and at lifeime EGL for Stage 2 and Stage 3 loan assets. ECL is lhe product of the Probabilily of
Default, Exposure at Default and Loss Given Defaull, defined as follows:

Probability of Default (PD): The PD represents the likebhood of a borrower defaulling on ils financial obligation, either over the next 12 months (12 months D), or-over the remaining
Ffetiing ¢ ietime PD) of the obligalion,

Loss Given Default {LGD): LGD represents the Company's expectation of the extent of loss on a dofaulted exposure. LGD varies by lyoe of counterparty, type and prefercnce of claim
and availabilly of collateral or othar credil support.

Exposure at Default (ED): EAD is based on the amounts the Company expects to be owed al the ime of default.

Undravm loan commitment ECL is calculated on the undravm loan commilments considering of same stage for pan disbursed cases and Stage 1 for fully undishursed cases. This Is shown
in the balance sheet as a provision.

Forward-looking economic information {including management overlay) is included in &etmmiﬂing Ihe 12-month and fifelime PD, EAD and LGD, The assumplions underlying the expacted
credit loss are monitered and reviewead on an engeing basis.

(vi] Offsetting Financial instruments
Financial assots and labilties are affsat and the nel amount is reported in he balance sheet where there Is a legally enforceable right to offsel the recegnised amounts and there is an
intention ta settle on 2 net basis or realise the asset and sellle the liabilty simullaneously. The legally enforceable right must not be conlingent on fulure events ana must be enforceatle in
Ihe normal course of business and in the event of default, insolvency or bankruplcy of the group or the cownlerparty.

{vii} Compound Financial Instrument
Converlible instruments are separated into equity and Liability component based on the lerms of the contract. On i of the said i the liability component is arrived by
disceunting the gross sum (including redemplion premium, if any) at a markel rate for an equivalent non-convertible instrument. This amount is classified as a financial iability ineasured al
amorised cost until it is extinguished on conversion or redemption. The inder of the proceeds is recognised as equity compenent of compound financial instrument. This is recognised

and included in shareholders' equity, net of income lax effects, and not subsequently re-measured,

f) Borrowing costs
Borrowing cost atlributable lo acquisilion and conslruction of qualifying assels aro capilalised as a part of Ihe cost of such assels up to the data when such assels are ready for its interded
use, Ancillary costs incurred in connection with the arrangement of borrowings are adjusted with the proceeds of the borrowings and recognised using the Effective Interest Rate (FIR)
niethed. Olher borrowing costs are charged to the Statemenl of Profit and Loss in the period in which they are incurred.

g) Employee benefits

(i) Short term employee benefits
Shor-term employee benefils are expensed in the year in which the related services are provided. A liabilily is recognised for tha amount axpacted to be paid if the Company has a prozent
lagal or canstructive obkgation to pay this amount as a resull of pasl service provided by the employee and the obligation can be eslimated rollably.

(ii) Defined Contribution Plan
Employee benefits in the form of Provident Fund and Employces’ State Insurance are defined as contribution plan and charged as expensas during the period in which the employees

perform the services.

(iil} Defined Benefit Plan - Gratuity
For dofined benefit gratuity plan, the cost of p
reporting period. The present value of thgsf

iding benefils is determined using the projecled unit credil methed, with actuarial valuations being carried out al the end of each annual
gbligation is determined by discounting the estimated fulure cash outflows using market yields avalable on goveinment bonds,
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The effect of the remeastrament changes (comprising actuarial gains and losses) lo lhe assel ceiling (if applicable) and the return on plan assels (excluding interest), is reflected in the
balance sheel with a charge or credit recognised in olher comprehensive income In the period In which they occur. Remeasurement recognised in olher comprehensive income Is reflected

immediately in other equity and will not be reclassified o Lhe Stalement of Profit & Loss. Past service cost is recognised in the Stat t of Profit & Loss In the peiiod of @ plan
amendment, Net interest is calculated by applying the discount rate at the beginning of the period to the net defined benefit liability or asset. Defined benefit costs are categorised as
follows:

- service cost (including currant service cost, past service cost, as well as gains and losses on curlailments and selllements),
- nelinterest expense or income; and
- remeasurement of net defined benefit lability and assets.

The Company presents the first two components of definad benefit costs in the Statement of Profit & Loss in the line ilem employee benefils exp . The liability recognised in the

stalement of financial pasition for defined benefit plans in the present value of Ihe Defined Benefit Obligation (DBO) at the reperling dale less the fair value of plan assets. Management
estimales the DBO annually with the assistance of independent acluary. Actuarial gainsf losses from re-measurements of the fiabiily/ asset are included in other comprehensive income.

The retirement benefit obligation recognised in the balance sheel represents the actual deficit or surplus in the Company’s defined benefit plans. Any surplus resulting from this calculation is
limited to the present value of any economic benefits available in the form of refunds from the plans or reductions in future cantributions te lhe plans.

{iv] Other long-term employee benefits
Company's liabillies towards compensated zbsences to employees are accrued on the basis of valuations, as at the Balance Sheet dale, carried out by an independent acluary using
Projected Unit Credil Mathod, Actuarial gains and losses comprise experienice adjustments and the effecls of changes in actuarial assumplions and are recugnised immediately in the
Staterment of Profit and Loss,

h) Provisions, contingent liabilities and contingent assels
Provisions are recognised when the Company has a present obligation (legal er conslruclive) as a resull of a pasl even, it is probable thal the Company vill be required lo sellle the
cbligation, and a reliable estimate can be made of the amount of the obligalion. If the effect of the ime value of money is material, provisions are determined by discounling the expecled
future cash flows to net present value using an appropriate pre-tax discount rate that reflects curront market assessments of the time value of money and, whera appropriate, the risks

specific to the hability.

A present obligation that arises from past events, where it is either not probable that an outflow of resources vall be required to sellio or a reliable eslimate of the amount cannol be mads, is
disclosad as a conlingent liability. Conlingen! liabilites are also disclosed when there is a possible abligation arising from past evenls, tha existence of which will be cenfirmed only by the
ocourrence or nen-occurrence of one or more uncerain fulure evenls nol wholly within the control of the Company. Claims against the Company, where he possibility of any outllow of
iesources in settlement is remote, are not disclosed as contingent liabilties.

Conlingent assets are not recognised in lhe financial statements. Contingent assels are disclosed where an inflow of economic benefits is probable. Provisions, contingent liabilities and
contingent assels are reviewed al each Balance Sheel date.

1} Income Tax
Income lax expanse comprises current and deferred tax. It is recognised in profit or loss except to the extent that it relates to items recognised direclly in Other Comprehensive Inceme,

Current tax

Current tax assets and Fabillies for the curment and prior years are measured at the amount expected to be recovered from, or paid o, the taxation authorilies In accordance wilh Incoma
Tax Acl, 1961, The tax rales and tax laws used to computa the amount are those that are enacled, or substantively enacted, at the reporiing dale. Itis measurad using lax rates enacled or
substantively eiracted al the reporting date. Current tax assels and liabilities are offsel only if. the Company:

a) has a legaily enforceable right to sel off the recognised amounts; and

b intends cither to sellle on z net basis, or to realis the asset and sellle the liability simultanecusly.

Curren! income lax ing to items recognised outside profit or loss is recognised oulside profit or loss (either in other comprehensive income or in equity). Curren! lax ilems are
recognisad in correlation Lo the underlying transaclion eilher in OCl or directly in equity.

Deforrod tax

Deferred lax is provided using the kability mothod on temporary diferences arising between the lax base of assets and liabilties and their carrying amounts in the financial stalements,
Delerred tax is determined using tax rales thal have been led or sub ialiy fed by the end of the reporting pericd and are expecied to apply when tha related deferred tax asset
is reaiised ar the deferred lax liability is seifled. Daferred tax assets are recognised for all deductible temporary differences and unused lax losses only if it Is probable thal fulure loxable
amounts will be available lo ullise those temporary differences.

The carrying amount of defarred tax assels is reviewed al each reporting dale and reduced to the extent that it is no longer probable that sufficient taxable profit will be available lo allow al
or part of the deferred tax assel lo be utlised. Unrecognised deferred lax assels are re-assessed at each roperting dale and are recognisad lo the extent that it has beceme probable that
fulure taxable profits will allow ihe deferred tax asset lo be recovored.

Deferred tax relaling lo tems recegnised oulside profit or loss Is recognised oulside profit or loss (either in other comprehensive income or In equity). Deferred tax items are recognised in
corrolation to the underlying transaction eilher In OCI or directly in equity.

Deferred tax assets and deferred fax kabilties are offsel if a legally enforceable right exisls to sel off current tax assels against current tax liabilties and tho defcrred taxes relate to Ihe
sarme laxable entily and the same taxation authority.

j) Foreign Currency Transactions
Transactions in foreign currencies are recognised at the rates of exchange prevailng at the dates of tho transaclions. Al lhe end of each reporting period, monelary assets and labhlizs
denominated in forelgn currencies are lranslated at the rale prevailing at that date. Non-monelary items Ihal are measured In lerms of hislorical cosl in a forelgn currency are not re-
iranslated. Exchange differences on monelary ilems are recogrised in the Statement of Profil and Loss in the period in which these arise, except for exchange difference arising on re-
statement of long-term monetary ilems thal in substance forms part of Company’s net investment in foreign operalions, is accurnulaled in Foreign Currency Translalion Reserve
{compenent of OCI) until the disposal of the investment, at which time such exchange difference is recog ised in the Stat t of Profit and Loss.

k] Cash and cash equivalents
Cash and eash equivalents comprise cash on hand, cash at bank and short-lerm deposils with an original malunty of thres months or less thal are readily convertibla to known amaunts cf

cash and which are subject to an insignificant risk of change in value,
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Leases
A conlract is, or conlains, a lease if the contract conveys the right to control the use of an Idantified assel for a period of Ume in exchange for consideration.

Company as a lessea
The Company assesses if a contract is or conlains a lease at inception of the conlracl. A conlract is, or conlains, a lease if the conlract conveys the 1ight to contrel the use ef an identified
assel for a period time in exchange for consideration.

The Company recognizes a right-of-use assel and a lease liability al the commencement date, except for short-term leases of lwelve months or less and leases for which tne underlying
assel is of low value, which are expensed in the stalement of profit and loss on a straight-line basis over the lease lerm.

The lease liabildy is initially measured at the present value of the lease payments thal are not paid al the commencamant date, discounted using the interest rate implicit in the lease. o, if
nol readily determinable, the incremantal borrowing rate spacific (o the country, term and currency of the contract.

Lease payments can include fixed payments, variable payments thal depend on an index or rate known al the commencement date, as well as any extension or purchase oplions, if the
Company Is reasonably cerlain to exercise these options. The lease liability Is subsequently measured al amorlized cost using the effective inlerest method and remeasured with a
corrasponding adjustment 1o the related right-of-use assel when lhere is a change in fulure lease payments in case of renegotiation, changes of an index or rate or in case of
reassessments of options

I'he right-cf-use assel comprises, al inception, the inilial lease hiability, any initial direct costs and, when appli the obligations to refurbish the asset, less any incentives granled by the
lessors, The right-of-use assel is subsequently deprecialed, on a siraight-line basis, over the lease term, Iif the lease transfers the ownership of the underlying asset to the Company al the
end of the lease ferm or, if the cost of the right-of-use asset refiects thal the lessee will exercise a purchase oplion, over the eslimated useful life of the underlying asset. Right-of-use
assels are also subject to testing for impairment if there Is an indicator for impairment. Variable lease payments not included in the measurement of the leasa liabilities are expensed to lho
statement of operations in the period In which the events or condilions which trigger those payments occur, In the statement of financial posilion right-of-use assels and lease liabuilies are
classified on the face of the Balance Sheel.

Segment Reporting
ficcarding to Ind AS 108, idenlification of operating segments is based on Chief Operating Decision Maker (CODM) apy h for making decisi about allocating resaurces Lo the
segment and assessing its performance. The business activity of the Company falls within one business segment viz. *Financing Aclivities'.

Earninyg per equity share
The basic EPS is computed by dividing the profit after tax for the year allribulable to the equity shareholders by the weighted ge number of aquily shares culstanding during the year.

Fer Ihe purpose of caleulating diluted EPS, profit after tax for the year attributable to the equily shareholders and the welghted average number of equity shares oulstanding dunng the year
are adjustad for the effects of all dilulive potential equity shares, Dilutive potential equily shares are deemed converted as of the beginning of the period, unless they have been issued ata
later date, In computing the dilutive eamings per share, only polential equity shares thal are dilutive and that either reduces the earnings per share of increases loss per share are inciuded.

Derivative financial instruments

I'he Company enters into derivative financial instruments to manage ils exposure lo interest rate risk and foreign exchange rale risk. Dervalives held include foreign exchange fonward
conlracts, interest rate swaps and cross currency interest rale swaps.

Derivatives are initially secognised at fair value al the date of a derivalive contract is, entered into and are subsequenlly remeasured lo Iheir fair value at each balance sheet dalo, The
resulling gaindess is recogised in the statement of profit and loss immediately unless the derivative is designated and |s elfeclive as a hedging instrument, in which event the timing of the
recognition in the stalement of profit and loss depends on tha nature of the hedge relationship. The Company designates cerain derivatives as hedges of highly prohable forecast
transaciions (cash flow hedges). A derivative with a positive falr value is recognised as a financial asset whereas a derivative wilh a negalive feir valug is recognised as a financial liability.

Hedge accounting policy

The Company makes use of dervative instruments lo manage exposures lo interest rate and foreign currency. In order 1o manage particular risks, lhe Company applies hedge accounting
for fransactions that meet specific criteria. At the inception of a hedge relationship, the Company formally designates and documents the hedge relationship 1o which the Company wishes lo
apply hedge accounting and the risk management objective and stralegy for undertaking the hedge. The documentalion includes the Company's risk managemenl vbjective and stralegy
for undertaking hedge, the hedging / economic relationship, the hedged item or transaclion, the nature of the risk being hedged, hedge ratio and how the Company would assess the
affoctveness of changes in Iha hedging instrument's fair value in offselling the exposure lo changes in the hedged item’s fair valuo or cash flows allribulable to the hedged risk. Such
hedges are expected to be highly effective in achieving offselling changes in fair value or cash fiows and are assessed on an on-going basis to determine that they aclually have beea higaly
offective throughout the financial repoiting periods for which they were designaled.

Cash llow hedges

A cash flow hedge i5 a hedge of the exposure lo variablity in cash flows thal is altnbulable to a particular risk associated wilh a recognised asset or liability (such as all or some fulure
interest payments on variable rate debt) or a highly probable forecast {ransaction and could affect profit and loss. For designaled and qualifying cash flow hedges, the effective portion of the
cumulative gain or loss on the hedging Instrument is initially recognised directly in OCI wilhin equity (cash flow hedge reserve). The ineffective pertion of the gain or loss on the hedying
instrument |s recognised immediately in Finance Cosl in the statemant of profit and loss.

When the hedged cash flow affects the stalement of profit and loss, the effective portion of the gain or loss on the hedging instrument is recorded in lthe correspending income or expense
ine of the statement of profit and loss, When a hedging instrument expires, is sold, lerminated, exercised, or when a hedge no longer meels the crteria for hedge accounting, any
cumulative gain o loss that has been recognised in OCI at that lime remains in OCI and Is recognised when the hedged forecast transaction is ullimately recognised in the statemenl of
profit and loss, When a forecast transaction is no longer expected lo occur, the cumulative gain or loss Ihal was reporied in OCI is immediately ransferred to the slatement of profit and
loss.

The Company’s hedging policy only allows for effective hedging relationships to be censidered as hedges as per the ralevant Ind-AS. Hedge effectivencss is determined al the inceplion of
the hedge relationship, and through periodic prospective effecti its to ensure thal an economic r ip exists bet the hedged ilem and hedging instrumant. The
Company enters into hedge relationships where the critical terms of the hedging instrument malch with the terms of the hedged item, and so a qualitative and quantitalive assessmenl of
effectivencss is performed.

Cash Flow Statements
Cash flows are reporied using the Indirect method, whereby profiv(loss) before tax is adjusted for tha affects of ransaclions of a non-cash nalure, any deferrals or accruals of past or fulure
operating cash receipts or payments and ilem of income or expenses associated with invesling o financing cash flows. The cash flows from operating, investing and financing activitios of

the Company are segregated,

USIh £ PRIVATE UMITED
AVIOM INDIA HOUSING FINANC il .
ADMENHSTRMUR | INSOLVENCY RESOLUTION PROFESSIONAL
Worldmark 3, Unit 306A, 3rd Floor, Asset Area F.lo. 1 o
Hospitality District, Near Indira Gandhi International Airpart,

New Delhi-110037




AVIOM India Housing Finance Private Limited
Notes to accounts for the year ended 31 March 2025
All amounts in INR lakhs, except per share data or as otherwise stated

q) Significant Accounting Judg ts, Estimates And A plion

The preparation of financial statements in conformity with the Ind AS requires the management to meke judgments, eslimates and plions Lhat affect the reported amounts of
revenues, expenses, assels and liabillies and lhe accompanying discl and the discl of conti t liabilties, &l the end of the reporling period, Estimates and underlying
assumptions are reviewed on an ongeing basis, Revisions o accounting estimales are recognised in the period In which the estimales are revised and fulure perieds are affected, Although
{hese estimates are based on the g t's best knowledge of curent events and aclions, uncerlainty aboul these assumptions and estimates could result in the cutcomes requiring a
material adjustment to the carrying amounls of assels or liabiliies in fulure periods in which changes are made and if malerial, their effects are disclosed in the noles to the financial
statements. In particular, information about significant areas of estimalion, uncertainty and critical Judgments in applying accounting policies that have the most significant effect on the
amounts recognised in the financial statements is included in the following notes:

Defined employee benefit assels and liabilities

The cost of the defined benefil gratuity plan and the present value of the graluily obgation are determined using actuarial valuations. An actuarial valuation invelves making various
assumptions that may differ frem actual developmants in the fulure. These include the determinaticn of the discounl rate; future salary increases and morialty rates. Due to the complexities
involved in the valuation and ils long-lerm nature, a defined benefil obligalion is highly sensitive to changes in these pi All assumplions are reviewed annually.

Fair value measurement

When he fair values of financial assets and financial iabilities recorded In the balance sheet cannot be measured based on quoted prices in active markets, (neir fair value is measured
using various valuation techniques. The Inpuls to these models are taken from observable markets where possible, but where this is not feasible, a degree of judgment is required in
establishing fair values. Judgments include consideralions of inpuls such as liquidity risk, credit risk and volalility. Changes in assumptions aboul those factors could affect the reported fair
value of financial instruments.

Impairmeant of loans portfolio
The measurement of impairment losses across all categories of financlal assels requires judgement, when determining Impairment losses and the assessment of a significant increase in
credil risk, These estimates are driven by a number of faclors, changes inwhich can result in different levels of allowances,

It has baen the Company’s policy to regularly roview its models in the contaxt of actual loss experience and adjust when necessary. The policy on impairment loss on loans and advances is
disclosed in detall in note e(v).

Effective Int t Rate (EIR] method

The Company's EIR melhodology, recognises interest | { expense using a rate of relurn thal represents the besl estimate of a constanl rate of return over the expected behavioural
fife of loans given/ taken and recognises the effect of polentially different interes rales al various slages and olher characteristics of the product life cycle (including prepayments and
penalty interest and charges).

This estimation, by nature, requires an elemenl of judgement regarding the expecled behaviour and life-cycle of Ihe Inslruments, as well expected changes to India's base rate and other
fee income! expense hat are integral parts of the instrument.

Cantingent liabilitics and provisions

Provisions and fiabililies are recognised in the period when it becomes probable that there vill be a fulure oulflow of funds resulting from past operalions or events and the amount of cash
oulliow can be reliably estimated. The timing of recognition and quanlification of the Fability requires the application of judgement lo existing facls and circumstances, which can be subject
lo change. The carrying amounts of provisions and liabilities are reviewed at each balance sheel date and rovised to take account of changing facts and circumstances.

4 Standards issued but not yet effective
Ministry of Corporate Affairs ("MCA”) nofifies new standard or amendments to the exisling slandards under Companies (Indian Accounting Standards) Rules as issued from time Lo time for
the year ended March 31,2025, MCA has not notified any new standard or amendments to the existing standard applicable to the Company.
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ANIOM India Housing Finance Private Limited
Motes ta financial statements for the year ended 31 March 2025
All amounts in INR lakhs, except per share data of as otherwise staled
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Cash and cash equivalents

As at Asal Asat
31 March 2025 31 Maich 2024 01 April 2023
Cash gn hana* 100.23 B12.74 T65.60
Balantes win banks - n current accounts 2064.71 11,835.73 1356255
2,164.94 12,498.53 14,328.56

*Cash ea hand balances asat 31 Mareh 2025 are based on the physical cash cetificate Trom respective branches and after RETing 112 impairment povison of INR 176,09 akhs recorded based on best estmate by current management

HBank balances other than cash and cash equivalents

As at Asat Az al
31 March 2025 31 March 2024 01 Aprll 2023
Bank deposts with orignal maturty more than 3 menths 981820 za72m 73830
Margn Mongy Depests under ben® B32.03 374045 446545

10,510.23 6,152.6% 5,204.75

‘Dunng the year ended 31 March 2025, the lerders have agustad daposts amountng to IR 1,871 lakhs given &5 securty aganst bormenings dus to defaut made by the Company and based on information received from Adminstrator.

Loans
As at Asat Asat

31 Warch 2025 31 March 2024 01 April 3023
Al smortised cost
Loan aszels 167,834 45 14505217 102,645.90
Staff joan 5365 36865 236
Total Gross 168,048.11 145.4€0.52 103,0058.26
Less Impasment koss aBaaance 29 548.05) 12,644 §5, 3.917.70
Total et 138,500.08 13281555 §9,080.56
Secured by tangible assels
Hypothecaten of equtable modgage of Iimmaratis propery, ele 167 904.45 145,092 17 102 645.94
Unsecured . 5365 36365 352.33
Total Gross 168,048.11 145,460.52 103,008.26
Less Imparment loss aloaance 23.543.039 12,644 55 391770
Total Het 138,500.08 132815968 99,090.58
Loan |n India
Pubde sector - - -
Cthers 168.048.11 145.460.82 103.008.26
Total Gioss 165,045.11 145,450.82 101,008.25
Less Impanment loss allonante 29,5458.05 12.644.85 3.917.704
Total Ket 138,500.06 132,815.96 3,080.55

E‘fﬁ are nonderyatve fnancal assets which generate a foed of vanakle interest income for tne Company. The carrying value may be atfected by changesin tha credd sk of the counterpaties

Loans granted by tne Company 6fe secured by equitable margagelreg stered morgage of the property andior undertaiorg 1o creste a seouriy andlor hypethecaton of assels.

Fot loan commimaents refer note 408

During the year ended 31 Maseh 2025 and 31 March 2024, the Company has assigred 2 pool of certan laans amowrng to IR 5,191.86 lakhs and 114 19.268.39 |akhs respectvely by way of drect assgnment transactens, These loan assels havo been oo

recegnsed frem tha lean panfeho of ihe Company as the salz of loan assets i3 an absolute assgnment and \ransfer 6n 8 ‘nasecourss’ basa The Company contnuss 1o act3s 3 servicer ta the assignmerd transaction on behall of sssignee. In terms of the
ass gnment agreement. the Company pays to assgnec, on @ manthly bas's. tne pro-rata coliection amounts. (Refer note 43)

The Com panyj has not granted any feans aganst Seounty o1 snares of agansi gold jewetery 3 collateral during the finansial year eraed 31 March 2025 and 31 March 2024,

The Company hias not granted any 19ans and advances in th nature of loang to promaters, drectors, KPS and the related parties [as defined under the Companes Act, 2013) edner severally of jo'nity with any olver person tnal are repayetlz on demand or
wiheut specifying any lermaor poried of repayment.

[ased on the rarsaston audt roperd the ReEtaus staff baans dentfied are new classfied as recoveratie fiom employees dunng the current fnancial year under other Fnancial assels, where 3 provision has afsa been made. (Refer note 52)

Credit quality of assets
The 1able brlsa shoas tne credt gualty and the mavmum evpasure to oredt nek based on the Cempany's year-ond s13ge classfcaton, The amounts preseried ae grass o impairment alosances (eqpected credt foss) assessed at the cellectiva poal level
I

Ais of 31 March 2025 Loan to customers® Impaliment loss & iowance Zx
L Tesm Loan Total 'llml.um Total

Hisk categarisation

Staged 102,575.51 103,575.51 32585 385,85
Stage 2 17.081.07 17,081.07 5.124.14 6.124.14
Stage 3 4108760 41,087.60 23,037.05 23,037.05
Tatal 166,744.18 165,744.18 29,543.05 20.548.05
As of 3 March 2024 Loan to customers™ Impaliment loss allowanca

Risk categorisation Teim Loan Total Teim Loan Tolal

Stage 1 119,659.16 118,659.15 42511 42591
Stage? 6,333.78 638578 2,291.95 2291.95
Stage 3 19,044.45 19.044.43 9,921.79 952773
Total 145,102.38 145,102.38 1264485 12,643.85

ssThe above dachisure does not inchude the ansacton cost of prozessng fea-and unamartsed stalf cost (F1B45.23 in March 2025 and 21,3555 in March 2024) ard advance {2541.35 in March 2035 end 21,0070 in March 7024

Heconcifiaton of Gross carrying ameunt {Term Loan)

Stage 1 Stage2 Stage 3 Total

Gross carrying amount as on 1 Apnl 2023 91,726,865 8,208.45 57424 101,659.59
Mew sssets ofignated or purchased 90.971.83 1,419.41 {16391) 9232231
Assets derecogrised of repad (eachudng wrte affs) [H4.603.55) (1,139.66) [76.32) {35.825.53)
Trarsters from Stage 1 {BBIT.ET) RLERE 43510 -
Trarnters from Stage 2 276501 (3.600.34) £3533 =
Trarafers from Stage 3 52.35 1610 16.45) .
Adustment in Loans (24.685.47) 15.772.85) 18,337.65 {12,124.87)
Wiria ofl - - (B2321) (B23.21)
Gross canrying amount as on 31 March 2024 118,859.16 630578 15,044.44 145,102.38
Gross canrying amount as on 1 April 2024 119,659.16 6,308.T8 19.044.44 145,102,328
Mg assels orignated or purchased 41,655.53 495317 4,489,923 5100863
Aetets derecogrized of repad (eachidng write offs) 121,165.27) {1,544.05) (423727 175,947.52)
Transfers from Stage 1 (32.256.72) 127301 7003371 -
Trarsfers from Stage 2 To4.81 15.097.85] 4300048 -
Trarsfers from Staga d 1E0.64 108.93 {283.57) -
Wirite off (252.63) ) (2.25673) {2.503.35,
Gross canrying amount as on 31 March 2025 108,575 52 17,081.06 41,037.60 165,744.18

The abave daclasure doss notinchude the transaction cg crised i cost(€1,645 29 In Warch 2025 and £1.355.30 in Mareh 2024 and advance (1541.351n March m?sand‘lT_OO?.E'S in Masch 2024)
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AVION India Housing Finance Private Limited
Notes ta financial statements for the year ended 31 March 2025

All amounts In lakhs, excepl par share data of as otherwise slaled
Heconciliation of Impalimant loss allowance Stage 1 Stage2 Stage 3 Towl 2
Gross canying amount as on 1 April 2023 O 18556 126.29 25308 565.81
Adyustmant in opening ECL 14076 320448 3.351.89
Plew sssets ofiginated of purchased 20.91 40464 63443
Fssets detecognisad of repad (ercludng write offs) (3267} (22.64) 1104.14)
Impact of ECL of Espasires tranafened betwesn stages dunng the year
Trarsfars from Stage 1 (10.65) 5.99 =
Trarsfers from Stage 2 3285 {318.95) -
Trarsfers frem Stage 3 1308 595 =
Adxatmant in ECL 1877 (1.117.59) 9.030.09
Prevision ra lznger equired - - £20.22
Gross carrying amount as on 31 Maich 2024 42511 228195 12,544.85
Groas cairying amount as on 1 April 2024 Stage 1 Stagjed El 3 Taolal
HNew assets argnated or parchassd 42511 2,201.85 892780 12644.85
hgaets derecogn sed o repad (eachudng wrsa offs) 13458 1.84061 256453 454018
Impact of ECL of Evposures transfemred betheen slages dunng tha year (42a.61) 372308 10,357,14 1365155
Translers frem Stage 1 (115.08) 43170 7139 -
Transfers frem Stage 2 28469 (1.825.93) 154129 S
Transfers frem Elage 3 8578 5073 (135.57) =
Pravision na longer requisd - - (1.783.58) {1283.58)
Gress carrying amount as on 31 March 2025 38685 6,124.13 23037.05 28,543.05

Espected Credit Losses [ECLY)
Fot frianoal repartirg opedted credthoss is a caleutation of tha present value of tha amaunl erpeeted nat to ba recoveend on fnancial assels. Credt riskis the potertal that thae cblger and counterparty wil falto meat #a hinancial cbl gations to the lender.
Ths requres a0 ffectve assessment and management of he credt nsk st Indvvidual and panfela fevel

Tha key components of Credit Risk assessment are.
alF of default [ PO} rap the Faelfood of defautt over a defined Tme honzon. Tha accaunt kel has been dered whie PD at a portfola level The POs are e -4 portfeta i

b) Exposura al defaull (EAD): repeesents total amount outstanding inchoding acorued interest as atLhe repartng dete. Cors'dering that PO determined abova factors in amount 3t default there s ro separate requrement la estmals EAD.
c} Loss given default [LOD): r2presents the peoporton of EAD, tat s Ikelydoss post defaull The estimates tecovery cashiloas are dscounted such that the LGD caulaten faclors in the NPV of the recoviries.

ECL ks corrputed a5 & peoduct of PD, LG ard EAD,

Definition of default and cure
The Ceerpany dars a fnanesl instrament tted and class s 4 a3 Stage 3 (credtbmpated) for ECL calulatons typcaly when the barrawer becomes S0 days past due o contraztual paymants. Tha Company may #30 classfy a boan in Stage 31f
Irere is Tgn Scant deteroraton inthe loan collateral detenaratan in the Fnancial candten of tha borrower of an assessment that atverse marke! i may havea rtonaltly i effect on tha loan repaymert. Furiher, in complance wih

ROl elardcston dated 12 Novernbar 2021, francial instrument wiil certinue 1o b2 classfied a5 Stage 3 (o edtampared) ti the tme all the eerdue contrastual p.l;mnnlvm;m ara pad by the bomower.

pelinquency buckels considered for the staging of loans:

- 0-30 days past dug (0PD) and everdue uploone calendar month ara classfed as stage 1.

- 31-90 DPD and averdut mare than one calendar morth, but net stage 3, in addton. SICH accounts are classted asstage 2, and

> SODFD » Arcourts identled by the Company as Hee- parforming Accounts under regulatory guidelnes + objectve evidence for irpairment (Quattative Overlsy) are classted asstage 3.

Signilicant incraase In credit 1isk
The Cerrpany evaluates the 10305 on an engs'ng bass The Company 2'sy assesses if thera has been & sgrficant increass in cradl risk snce the previously fisk taking inte beth g and g L One key fastor that
i eates S3ntcart Iereats In credtrisk is when contractusl payments are mare than 30 dayps past dus.

financial assets d on a collective basls
e Company calkutstes ECLs on a collectiva bass on Tem laans

The Campany has desgned and cpeiates 23 nsk assestment moded that factors in toth g aswell asg et b fon on the kdns and the barrawers. The model usss historical and market benchmaning empncsl datatg arve at fadors that
are indesta of future credt rek. Futher, as dselzazd in Nete 52 of (g financial statemerts, cerlain irregularties have baen identfed inthe bocks of account of the Company, forwhich consideratle amcurt of ECL is recarded as overlay to meel the poss. kle
future rak over asd 2bove tne rak dentfed s par market benchmarking

Collateral

Tha Compary v in busness of sesuted lending and 2 loans are adequately coversd by ether I coftateral of ial collateral The s are d st the tema of afignaticn. The fustiatve facters consdered whia evaluation of coltateral
are bgJdty, enforceabdty, marcetaplty, ease and effciency in cusiody and setfement and frea from all ercumbeances in the relevant jurisdctons and compled wan lzgal by leas. The assessnent of celiaterel s undeoraken by empaneled team of
indeperdent and quattied techn'callegel agercies The Company has spectied tha mavmum Jaar-da-vabae raba 1er variows types of 4358 (0 b2 ascepted 83 colfateral Such ratios commendurate wilh tne relstiva rigk of the assels as presencad by fatonsl
Hous'ra Bank and provides an adequate buffer sganst petential losses.

The Ctergany dd et hold any Fnancial instrument fae whieh ro loss afowance is recogrised becauss of colizteral as at 31 Mareh 2025, 31 March 2024 and as at 1 Aprl 2023, There was no change in {he Company’s coliateral poboy during the year.

Investments
Asat As at Asat
31 March 2028 31 March 2024 01 April 2023
Atfalr valug thiowgh prefitand loss
Irvestments in mutual furds - 1.405.61 3540
- 1,405.61 89.40

v Investmerts in mutual funds ameunitng 1o 1 (FY 23-24 18R 245.41 lakhs, FY 22-23 INR 79.60 lakhs) ere pladged aganst the lerm fusd basad fac!es avalad by the Company.

oOiher financial assets

As al As 2t Asat
34 March 2025 31 Warch 2024 01 April 2023

Gioas
Advances lo émplayees 41.93 61.00 457
Secunty deposts 22359 21592 2nEs
Excess irizrest spréad (EIS) recefvsbla 364447 456944 1,15471
Cash cotalzral aganst borroanngs - 4B0.05 51985
aner receiables 4TS0S 349376 12553

Sub fotad {a) 8,121.09 8.840.24 1,976.52
Impaiiment
Adeances le emplapees (346G - 2,
Escess inderest spread (E15) receivatla (646,03 (393.20) -
Other receivatiss |2.693 06) (2.984.14) =

Sub total [b) [3,373.15) (2.583.34) L

Tetal faj+{b) 6.256.50 1,976.52
Mavement in Impairment

As al s at
i 31 March 2025 31 March 2024

Operng Balance 2.581.34 -
Addten duting tne fear
- Excess interect spread (E1S) recevatla 24683 39820
- Advances to employess 38 -
- Cthet recexakles. 50392 21844
Clozing Halance 337375 2,533.34
“Under Ird A3, with respect ta Assgnmert deals the Cempagy iz (with ’ goredita t of profit and less), which has been computed by dscountag EIS 1o present value
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AVIOM India Houslng Finance Private Limited
Hates ta financial statements for the year ended 31 March 2025
Al amounts in IR [akhs, except per share data o as otherwise staked

10 Property, plant and equipmant (PPE)

Gross block

A at 1 April 2023
Addtons

Wirte off

Dsposals

As at 31 March 2024

His al 1 April 2024
Addtens

Drepozals

A5 ab 31 March 2025

Accumulated dopreciation

As at 1 Apnl 2023
Charge for Ine year
Wirde off

As at 31 March 2024

As st Apiil 2024
Charga for tha year
Desposals

As at 31 March 2025

Mot carrying value
Asat 1 Apnil 2023
fis at 31 March 2024
As at 31 March 2025

o ible assot under

trtang e assel urder develapment

a) Intangtls assels urder development (AUD) 3geing schedude -
(il Asat3ist March 2025

Frejects in progeess
Prejects 1emporanty saesonded

(i} AsatIistMarch 2024

Projects in progress
Proects temparanly suspanded

[} As at st April 2023

Presects in progress
Fuegects termporardy suspendsd

12 Othes intangibls assels

Cost

As at 1 April 2023
Addrers

Wirte ¢t

Drsposalts

s at 31 Warch 2024

Asat 1 April 2024
Addtons

Dsposa’s

As at 31 March 7025

focumulated depieciation

As at § April 2023
Charga for tho year
Disposals

As al 31 March 2024

As al 1 Apiil 2024
Charga Tor the year
Dispossls

As al 31 March 2025

A at 1 April 2023
s at 31 March 2024
fs at 3 March 2025

13 Right to use asset (HOU)

Cosl

Asat 1 Apnl 2023
Addieny

Crspesals

As al 3 March 2024

s at 1 April 2024
Addtans

Disposals

As a131 March 2025

Computer F”’F't'::""!:"d Office Equipments h::;‘m”“ Venicles Total

36102 290.67 5400 188,80 9534 470.43
63288 233,59 3418 e 5 1293.10
(114.44) (4342 (0.11) . % [157.97)
380,08 AT Ti8.08 3994 9534 2110.85
590,06 sa744 148.08 439.04 8534 2,110.58
12124 €5.03 3568 - - 22453

= 4353 [14.64) - 3,18} (67.43)
1,001.30 57154 160.10 33094 65,18 726808
252.78 128.14 3884 78.45 8152 357,54
17484 5302 12.81 5284 10.52 34020

- (1309 - = = (13,09}
ez 168.07 5555 161.30 EFAT] 884.65
ars2 168.07 5555 161,30 72.41 83465
341,10 11337 5199 8535 7.26 502,07

s (13.84) (5.75] - (7.41) 25.89)
76872 259.80 103,78 245,65 71.38 1.450.97
108.84 162.53 17.36 w034 33.82 41289
452.44 319.07 22.53 278,84 2123 122591
232.58 30174 8531 19329 1422 07,14

& Compzny has camied out the physcal venficaton of same of s Propery, Plart and Equipment which is pendng FarTeconciation with bocks of accounts.

As at Asat As al
31 March 2025 31 March 2024 01 April 2023
3057 - =
30,57 - -
Less than 1 Year 1-2 Years 2.3 Years More Than 3 Years Tolal
67 - - = .57
30.57 = . - 3057
Less than 1 Year 1-2 Yeats 2-3 Yoars Mote Than 3 Years Total
Less than 1 Year 12 ¥oars -3 Years More Than 3 Years Tatal
Software Tetal
137 41.37
187,07 18807
(178.55) (178.55)
4928 49.68
49.28 49.88
49.85 49.68

549
2489
REDTE
ETET 3138
1165 e
EEL 005
b 3483
i 18.50
bl 682
696,98 95,98
B84.43 i
e
03,66 e
L 20065
—_J.’;J‘]——‘__L%ﬁ
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AVIOM India Housing Finance Private Limited
fiotos to financial statemeants for the year ended 31 March 2025
Al amounts In INR lakhs, except per shara dala of as othorwlse stated

L

#Accumulaled depreciation wllding Total

#is a1 April 2023 33445 EEEE]
Charge for the year 13542 13542
Disposals 133573 (335.73)
A5 at 31 Mach 2024 13418 13418
Az at 1 April 2024 13448 13418
Charge far the year 154.48 154.48
Disposals {51.30) (51.39)
As sl 31 March 2015 23738 237.38
As at 1 Apell 2023 3s247 ELEETS
As at 31 March 2024 669.48 B69.43
As at 3 March 2025 48147 48197

*Trie Company does nel held any immovatls prepery as on 31 March 2025 and 31 Maich 2024, All the lease agreements are duly exscuted in favuur of the Company for prapertes whesa the Company Is the lesses.

Other nendfinanclal assats {
1| !
As 3t T tAsal As at
31 March 2025 3% March 2024 of April 2023
Gross
Advance to venders 1.50 481,65 103064
Recenakle from govemment authorty 37115 - -
Adqance to lender 79.20 . -
Frepad erpe 363 230 20768 24500
Captal sfvanca - - 1107
Subtotal [a} 475.16 689.38 144581
Less: Pravision
Advance to vendars - - -
Advance 1 lender (18.20) * =
Sub tetal [b) (79.20) . =
Tetal {a)+(b) 17596 68336 148581

Tha alznce of 3dvances to vendors & shown nel of pravison. Advances for which payments have been made and services recelved during the current year have been hully provided for.

Adyance 16 lerder penians 10 refund lrom Induzind Ban'k related 1o excess payments made tothe lender durng the FY 2324, The eacess repaymsnts weis idertfed during e CIRF process and basis the commun cation from Lender, a refund fram lerder i
booked grossng up the borrewing for such eacess paymant. Furtner, considering s recavery is nel protablz. the Company has made a 100% provisgn enine batance.

Tiade payables

s at Asat As at
h 2025 31 March 2024 o1 il 2023
Total catastandng dues 1o Mero enterprze and small enierpraes B252 - -
Total cutstandng duzs of creators other than Micra enterprse and small enterprises 836.41 337.53 403.85
919.00 337.53 400.85

Details of ducs ta micio and small enterprises as defined under the Micre, Small and Medium Enterprises Development Act, 2006 ("MSMED Act, 2006%] |3 as under:
The Mristry of Moo Sval and Medua Sntorprscs has waued an Offce Memsrandum daled 26 August 2008 which recemmends thal the Mierg ard Small Enterpeises Should menten in ther rd with 4% the P
Mamarandam Number as atuzatea ahet fing tathe Memorandum. Dased on nformaton received and avatatle wih the Company, there 2re no amalnts payatle oiher than dcloscd above L2 Miore and Small Enterprises as fallvas

Asat Asat As at
_ M March 2025 31 March 2024 01 April 2023
The prncipsl 3maunt snd the mistest dus thereon remanng unpa'd to any suppbed as st the end of each accounting year
Prisvcipal amaunt dus to maora and smal ecteiprisss 81.59 - =
Irtarest oue on sbove 1.03 * =
Tha amount ef interest pad by the buger in terms of seckon 16 of the MSMED Act 2006 3lang wih tha amount of the payment mada 1o the suppler beyord the apponied day during gach .
ATCounting year % -
Tha ameurt o interest dee and payetle forthe pered of delay in maiing paymert (which have been paid but beyond the appainted day durng tne year) but withaut adding the interest i - .
+pecfied under the MSMED At 2006
The ameunt of nterest acorucd and remanig unpad st the end of each accounling year - - -
The amaunt of furlher interest remaning due and payatie even in the succeedng years, untl such dzte when the interest duss as sbove are actually pad to the small enlerprise fof the 5 "
purpose of daationanie 85 8 drduct ble erpend ture under secton 23 of the MSMED Adt 2004, il
Trads payabla ageing schadula as on 31 March 2025 Outstanding for following periods from due dats of payment
<1 year 1-2 years 23 years >3 years Total
Micro, small and med um enterprzes |MSWES] AR 62 = = 5 BAG2
Others 53483 0z0 o023 115 31
Dsputed dues (MSVEs) - - - = -
Disputed dues (Othars) = - =
Unbfad dugs i - = -
917.45 0.20 0.23 115
Ttade payable spelng schedule as on 31 March 2024 Oulstarnding for following petlods from due date of payment =
<1 year 1-2 yoars 2-) yeals > dyears Tobd
Micro, smaflard medum enterprzes |MSVES) = - = F- 3
Caners 3330% 4.50 - = 33053
Disputed dues (MSMES) - - - . -
Dipted duss (Cirers) . = = & =
Unbtad dues = = - 3
33301 4.50 - -
Trade payable ageing schedule 33 on 1 Aprd 2023 Outstandng fod loligwing pencds fromduedate ot pymert
< 1 year 1-2 yoars 2.3 years _>3years 0 Vol
Micra, sma? srd rredum griorpases (MSVES) - = = - -
Cihers 403.82 - - - 40382
Uaputed dues (MSMES) = = - - -
Crzputed duaes (Others) g = & & =
Unbdled dues - - = - -
403.82 - - - 47382

*Trade payaties inchods erpense pagatles and balances based on clams frem pperatonal credtom recelved durng the CIRP process under IBC code a3 stated in note 1. Funlhcr, po interest under the Micro, Small ard Medum Enterprises Development Act
(MEMED) has been accrued dus 1o the marstsnum pericd under szeton 14 of tha I3C code on eperational credtor amourtng to INR 207.58 lakns.

Derivative linancial Instruments
As at 31 Mach 2025 As at 31 March 2024 As at 01 Apell 2023
Tiatonil Ameurl  Farvalus - Lisbiees  hotonal Ammunh  FerVaboe-Uabdtes  Hetenal frourt  FarValue-Latltcs
Cutrency Swap - Princpal erly swaps = - 1413119 200.03 - =
= - 1413119 200,03 - i
it In paymeEnt by the The pany has that the hedge futute cash fivws 2fe no longer expeclad 10 ooour accordmgly company has reclasstia

Dunirg the linancia) year 2024-25, all hedgng I.nal.r\.rrer.m

amaunt accumulsted incash low hedge reserve lo profit 2y cos a3 a reclasaificaton edustment.

AVIOM INDIA HOUSING FINANCE PRIVATE LIMITED
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AVION lndia Housing Finance Private Limited
Piotes ta financial stalaments for the year ended 31 March 2025

Ml amounts in IR lakhs, excepl per shaie data of as otherwise staled

7

a)

€

g

]

L

Debt securities
hs at A al szl

31 March 2025 31 Masch 2024 o1 April 2023
Atamortised cost - Secured
Feen-corve i ble debentures 35,164.95 3431011 EEREES]]
Foregn Currency Bands 22.633.00 13.864.07 d o=
Debt securtes ated inlnda 18,627.00 11.400.60 EERYLEA]
Urilsled Debt $£curaies msued in Inda 18,537.98 27,3311 -
Debt securtes outsde lrda 22639.00 13,624 07 -
Total 57,803.98 52,321,716 3317421
Terms

The hen-Conerble Debentures and Foregn Currenty Bunds were seeured by exclisive hypoliecateon of present and fuiure 13ans of tandard reseivatles (net of Fnancial charges, NPAs. ard olner charges, elc.) 25 par the selection criteria defined in the
respective 1030 agreement. NCOs amcunting to INR 14,5287 lakhs (FY 23-24 [NR 14.425.37 lakhs] were #'s0 backed by personal guaranizes given by the prometer Ms Haajal Ajaz Biri. During the year, based en trass3cien awit under CIRP, it sppeared
that the same loans hypethecated as securaes were [a33ed sganst muttpls lenders,

Tne recenclation of charges to be regsiered or satated s not evalatle with the Cempany.
The purpose for which borreangs wene taken and Wtised dunng the year is rot asceranakle,

Guistandrg balance of NCOs and FCBs a8 inchusve of Interest due tll 20nh February 2025, The Company is currertly undergoing CIRP urder the provisions ef 18C, 2016 code, aceordngly, @l s labilties are #lyed 23 on tnat date (Insohency
Cormenengement Date o 1C0 ), Alsa, External Commercial Borrawings are tianshited a1 officlal exchange 1ale putished by Reserve Bank of Inda [R81) en ICD. ]

Diiring e previogs jear, the Company has atotted FOBS ameunting o INR 9,714.57 laths (1,170 secured Isted USD denominaled bords having 3 face valus of USD 10,000 each), in demsterisksed form, on 2 prvate placement bas's on Ihe deemed date af
atotmert beng 25 Masch 2028, pursuant B the terms of the In'ormaton Memerandum and the Privete Flacement Offer cum Apphcation Letter dated 25 March 2024 ececuted by and betwsen the Compary and the Band Holden(s). These FCBs ara Fsted cn
Inda Infzrnatcaal Exvcharge Limded.

The beeiowrgs (debt and non-debd scourdies), including interest dug recordad in the books 15 INR 1,64,033.37 lakhs Include agustments for claims teceived as par of 1BC. Claims ademisted for fnancizl ciedlors stand at INR 1,35.266.05 lavks 23 pertne clam
Vst as on 14 July 2025 puklshed on Company's webate, The diference mainly dua 10 claims under verficstien. chams not 3dmtied and L Undervalusd, Fraudulent and Extortonate (PUFE) bansastions.

The deriatve contracts wera ferm nated by he counterpary - Federal Bank HOFC and IDFC ax on 27th November 2024, 05th December 2024 ard 08t January 2025 respectvely based on lermnatan notee recgnvad by 1ha Company. Acceedngly, the FCHs
ard ECEs 270 urhedaed which is not in accordance with the requitement of crcular no. RBVFED2018-19/67 FED Mastes Directon No.52018-19 dated 26 March 2019, as amended lssued by tha Reserve Bank of Inda. Due to the mosalerium period under
CIRP the Tsbities wara trystafised as on Zith February 2025,

Tre Company s curtently under CIRF, Azserdngly, the lefewing repaymant schedde has been prepared conzdaring 24 the balanca Inthe 0-1 year repayment brackel.

Terms of redemption based on nominal value of debt securities and repayment terms

As at 3| Mach 2025 0-1 year 1.3 years >3- 5 years > §yeais Total =
B
11.060%-12.00% 5,454.00 = = . 545400
1307914 004 982520 - = - 395530
14 01%-1500% 3,00000 - - - 300000
18,440.20
Hen<onvertivle debantures (Listed)
12 00%-13.00% 12.800.00 - = - 12,500.00
1301%-14 005 165867 - - - 168567
14,566,867
Foreign Currency Donds (Listed)
1101512003 B,E69.55 - = - 866353
1201%-13.00% 1274481 - - - 12,74483
2141478
Interest Due
Non-canverttle debertures 215812
Faoregn Currency Bands 1aean
1,382.33
Total §7.803.98
s at 31 March 2024° 0-1 year >1=3 years >3- 5 yoars > 5 years Tolal
11.00%-12.00% : = 243711 024 . 2,437.35
1201%-13.00% 457025 2.924.60 0.30 - 755515
12.01%-34.00% - 181024 - - 781024
14.01%-15.003 - 709564 - - 203583
15.01% 18 00% - 297563 - - 2,97553
2281415
Nenconvertible debantures (Listed)
10.01%-11.00% - 361819 - - 361813
T3.01%-14 00% 1,809.12 16,0536 25 - - 12,005.37
1562355
Forcign Currency Bonds (Listed)
1001%-11.00% - 4.169.50 - - 416850
TLO1%-1200% - §300.00 - - 8,300.00
12.01%-13.00% - 141457 - - 141457
12.884.07
Tatal 5232478
As at 01 April 2023° -1 yoar >1- 3 yeais >3- 5 years > Sycars Tolal
Hon-convertible dobontures [Unlisted}
T1AGH-12.00% - - 242587 025 242112
12.61%13.00% - §,078.30 0.15 - 507845
13.01% 19,004 230202 - 777173 - 1007375
14.015%-15.00% &28.21 2,021,894 - - 285715
15.01%-1600% - - 2.867.55 7,657.83
23,397.42
MNon-canvertible debentures (Listad)
10.01%-11.00% - - €048 . 350348
1R01%-14.00% - 617331 - - 1A
9,176.18
Tatal RERFERA]
* Watrty profts i as per Ind AS consdenng deteired processing fees and interest dues, if any,
0
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AVIOW India Housing Finanga Private Limiled
Hotes ta financial statements for the year ended 34 March 2025
Al amounts In IR lakhs, except por sharo data or as otherwiso stated

1B Borowings (sther than debt securities)

Asat Asal Ais al
31 Mareh 2025 31 March 2024 01 April 2023
At amortised cost
Secured
Term Loan frem barks 2263911 26.698.87 2245553
Term Lozn from Fnancial InsttutionsNBFG B7.575.18 50.28572 FI06063
Refinanca from Natonal Housng Bark 1,198.22 1.610.04 216235
Securtzaton Borrawing 152129 - =
Tetm Loan - Unsecured =
Others 2,780.00 - =
Eviemal Commercal Bormoargs (ECEs] 1047411 995169 -
Bark Overdial 83143 - 17249
109.279.39 98,567.32 5784225
Bemaa‘ngs ndnda 95,605 28 7860563 5rBa2is
Bomrga'ngs eutsde frda 1047411 9.861.69 -
Tatal a8, 567.32 57.842.25
31 Secured berrawngs llom basks and fnansal msttutions (nehidrg Mationsl Haus'tg Bank and exermnal commercial barenings) carmy rale of interest in the range of 8.60% 1o 16.30% pa Tress laars wata having barure of 1 10 12 years fiom the date of
dstursement and were repagatle in manthly o quarteny or smenthly instabmerts. Thess loans were secured by erclusive hypothecaton of present and futura loan of standard recébvatia (et of fnancial charge, NPA'S and cther charges eic ) as por
satactan crtena as defned i the respactive loan sareement. These loans ameunting to INR B1,843.18 crores |FY 2324 INK /5,830:47 crores) weee alsa backed by parsonal guaraniess ghen by ne pomoter Ms Kaajal Ajaz bml. Durieg 1he year, baszd on
wansacten audl f appeared that the same lans hypathecated as secuntes were tigged asaznst mileple lenders.
Unsecurad Term Lean frem private insteutons carmy rate of interest of 5% p.m _ having terure of dmantns from the dste of dsbursement and wore repayatie in monthly instziments.
The Bank Overdraft a2 4ty was an open cash credt bmd avaded for the purpose of facitating fnance, and the Interest on the cutitandng amount charged at 3.15% over MCLR.
b} Tha felawing Wransactons as per bansacton audl s idertted asF Urdervalued, Fravdulend, and E 2 {PUFE} Vrarsactans

- Tre assgrment transactons of IR 26,733.01 laths are evecvded by Company i lavour of keders. The exclusive benef i lenders including NACH parirg of 12.383 Joan accounts is shown as a PUFE Wansacton. The agreements were dang without farmal
approeal of ratifcaton frem board or sharcholders. Furlher, refer note A0A0)

- The serier managemént of the Company cotuded 19 arrarge INR 7,342 50 [akks from urssourad lendar without fermal agreement and complete deviabon from standard gavernance practices. The loan was secured ab interest rate of 4% per manth (E0% per
anrum) along Win 5% upttant prasessieg fee This arrangement occummed withald apgreval liem beard or shareholders. Also, Rs 4,950.00 lakhs was repaid to the same lender during the penod.

Bass above consderaton, no adustment has been made in the Fnancial stalements.

€] The tecentl sbon of chamges to be registered or satsfied i nol ava lable with the Campany,

Tre Compzny has submaed monthly ef quarery retum of statement of current assets with banks of financial instiuten in agreement witn tha backs of account for berronings taken on the bass of secunty of curent assets Gl mooth of Jera 2024 which s
perdng for reconolston wih adustments ienbfied in nite 52,

€} The puipese for wiveh bamowings were laken and Utdsed during the year is not ascerzinzble.

Tha darivate contrass wete terminated by tre counterparty - Federal Bank, HOFC and I0F G as on 2Tih Nove mber 20249, 0%h Decermber 2024 and 06t Jarsary 2025 respectyely based on terminaton roboe recenved oy the Company. Accard ngw tha FCHs
and FCBs 3te unhedged whch s not in atcordance with the requrement of crodyr no. RBIFEDS2018-18%7 FED Master Directon Mo SZ01E-19 dated 25 March 2019, 55 amerded issued by the Reserve Bank of Inda. Du# ta Ine mossterium patied wrder

CIRP, tne Lab M es were crystafsed as on 200 February 2025

Herrgwing frem [atss amsunteg to I8N 2 349,85 ladrs ard INR 2,763.74 lavks were secured by Guaraniee of tnrd party as 31 31st March 2024 and 1s! Aptil 2023 respectvely, During the year, one of the Bark has inveked the guarariee based on
risrmaten recelved By the company, The eansequertial mpact on the Company wil be considered once crystabssd,

Ao Reler Mate STIN

a

| The Cerpany s curently wider CIRP. Accordngly, the felioning repaymant schedule has baen prepared consdaning 21 the balance in the 0-1 year repayment backet except securtisaton,

il Terms of redemption based on nominal value of boriowings (ether than debl securities) and repayment terms

A5 at31 March 2025° 01 year >1- 3 yoals >3. 5 yoars > 5 years Tatal
Torm loans- from banks
9.01%-10.00% 3397.78 - - - 3.397.76
10.01%-11.00% 352015 - - - 3520%
11.0%-12.00% 134013 - - - 1.340.13
12.08%=13.00% 1168315 - - - 11.683.15
TI00%-14 00% 1.147.50 = - - 1.147.50
1400%6-1500% 93247 - - - 93247
3 220216
Term loans- trom Financial Insttuten/NBFC
11.01%-12.00%: 1319562 - - - 13,163.62
1201%-13.00% 3578452 - - - 35, 7E482
1301514 .00% 1053568 - - -
T4D1%-15.00% 591050 - B -
16,01%.17.06% 226.74 - - -
6565566
Refinance from National Housing Bank
B.01%-9.00% 1.181.01 - - - 1,181.01
Unseeured Term loans-frem others
o 2750.00 - - - 275000
Securitizalion Borrawings
1201%-13.00% 23087 585.95 58040 10547 1,513.30
Faternal Commercial Borrawings
11LH%12.00% 173399 - B - 173383
12 01%-1300% 865999 - - - BEG385
10,403.94
Qverdrafl - from banks
1MOT%-1200% B1.47 i - 3 847
Interest Due
Teem boans- from karhs Bi12E5
Term laans- from Finangial insttutionTiBFC 191832
Term loans- from Mabonal Housing Bank LS4
Esternal Commercal Barosings o
Securtgation Berroning TE2
262025

Total 106,279.33
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AVIOM India Housing Finance Privale Limited
fotas to financial siatements for the year ended 31 March 2025
All amounts in INR lakhs, except par share data of as otherwise stated

As at 3 Mach 2024* 0-1 year -3 yeurs >3- 5Syears > Syears Total
Term loans- from Banks
10.01%-11.00% TaT81 151651 sz028 - 308460
11.01%-1200% . 1,361.35 254339 40520 - 430994
12013%-13.00% 1.800.64 268175 182463 45144 BO18ES
13.01%-14.00% 3.541.5 470150 1,489.55 EE367 10,403 25
14.01%-15.00% 62026 = - - 52335
15.01%-16.00% 34208 34855 = - B3F0L
1B.0V%-17.00% 557.93 - = * 657.93
25.690.88
Term loans- from Financial Institutlon™TFC
100V-11.000 83333 165881 - - 2.500.00
11.01%-12.00% 15027 3725 - - 487.52
12 01%-13.00% 2E67.00 553423 ATTIES 1271375 1430682
13_0“6-1!.00?6 [ -ERE] 1140525 265515 = #0.744.55
14 01%-15.00% 4281.1 3.44027 L35 - T78253
15.0"&-15.00:% 147210 TaT.48 - = 1.919.29
16.01%-17.00%4 103524 aTe s - 20734
17.015%-18.004 430.75 - - & 43075
1B 01%-19.00% 3581 - - - LS
50,238.73
Term loans- from National Houslng Bank
B.014-9.00% 48137 TI4.74 am.Te - 153383
901%-10.00% 5128 24.87 - - 78.15
15610.04
External Commercial Borrowings
2.01%-10.00% - 1.621.52 - - 162182
12 01%.13.00% - 1.051.95 311823 4.169.50 B 23575
8,991.67
Total B8,567.32
s at B April 2023° 0-1 year >1-3 years 23 S years > §years Total
Term loans- rom banks
10.01%-11.00% 7574 150488 149117 338,78 44297
L0 %-1200% 555.53 - - - 555.51
1201%-13.00% £50.13 189311 1.804.80 2.053.09 6,703.20
13.01%-14 05% 1,818.86 271280 BE.1 - 522887
14 0%-15.00% 161693 651.62 - - 227451
15.01%-1600% 25071 T75.61 = = 1.625.32
16.01%-17 CO% 1,858.03 657,87 - 251590
22,445.60
Orvordralt - lrom banks
1301%-14.00% 17245 = - - 17249
Term loans-from othets
2 01%-313.00% 880.75 2,237.40 1.968.30 3345 5,169.91
1301%-14.00% 272986 365570 477.02 - 5,693135
14 01%-15.00% 523967 5.820.09 e & 12.826.17
15.015-18.00% 151505 188973 2nT0 - 343240
16 01%-17.00% 257147 1,277.34 - - 364381
T 01%-1B.00% 35353 - - - 35353
18.01%-19.00% 80075 3581 - - 53356
33.0E0.84
Tesm loans. from National Housing Bank -
1.015-5.00% w7 T40.74 72338 L 17418
8.01%-9.00% 1m.ed 162.00 - 22300
QO1%-10.06% 38,48 2483 = = 127.44
2,1€2.31
Total 57,842.26
* Maturty protia (s &5 perind AS cons defing defered processng fees and interest dues, dany.
15 Lease liability
Asat As 3t As at
31 March 2025 31 March 2024 01 April 2023
Leass lanlty £E455 720,89 45302
55495 730.85 453.02

Loasax;

Thee Crorpean s lease asset class primardy consst of leases for buld ngs ard office prerises. Generally, the Company is restricted frem ssigning and sublaash

tetm leaser (16 thesa laases that have & lease term of 12 movdhs o k2ss from ihe commercement date and da nol contain a purchase option).

The camy.rg amousts of lease Labites [inchaded under

and the during the perisd.

ption lo s shoft-

rg the leased sssste The Company apphes 1ha short-term laase recogs

Asat Asat

Leass habilit 31 Mareh 2028 31 March 2024
Balanco al tho beginning ef the year 72380 453,02
Addton - G41.468
Accretion of interes! 82,63 E4E65
Fagmeris (20855 (10457
Deeccogriasd during tre fear {40.82) |324.E49)
Balance at the end of the year 56495 729,59

Fof the year ended  Fer the yoar ended

Ameounts recognised in the Statement of profit and loss

31 Maich 2025 31 March 2024
Deprecaton on nght 19 use 35415 15448 13342
Interast expense on lease Fabdres (ncluded in Fnance cosl) B2BY E4EY
Fypenscs relzea tn siortenm iases of bow valuz leases (inchided in viher sapenses) BI0ES 45542
Amounts recognised in Cazh low statemenl
For the year ended  For the year ended
31 March 2025 31 March 2024
Cash cuaflow for leases 20595 wASs
c ] of laase liabilities on an basis are as ghven below: Asal s at Asat
M Maich 2025 31 March 2024 01 April 2023
PiatIster ihan a year 180.71 215.93 195,69
Later tran ene yaar and not later than fie years 511.64 TIIED 45463
Later than five years - - 168.13
Tetal T02.39 955,55 B26.51
MNotes;

tis ueng incremantal borroaing 1ate 3l the date ol incepton of 1he [#ases. Tne weignied average pre lax rate sppted s 14.76% pa

AVIOM INDIA HOUSING FINANCE PRIVATE LIMITED
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AVIOM India Housing Financa Private Limitled
Nates to financial statements for the year ended 31 March 2025
Al amaunts in INH lakhs, excopt por shara data or as otherwise stated

HY

™

(]

Cther financial abilities

As at Asat Az at
_ 3 March2028  3Mach2024 01 Aprili0ay
Payatts to Emplajee 281.00 43666 16256
Interest accrued buf not due on barmowings - 1.605.18 56334
Pravisien For Cerperate Secal Respensblty E6.E4 -
Lean pendirg dsbursement . ) - 438341
Cther pagatles 1,028 87 418,83 -
1.2382.91 297067 552431
*Ameuel papable on drecl 3ssignment Mansastons amountng to INR 66095 lakh 35 on 31 March 2025 ia bassd on the repaymant schadata of informaton received from trustee by the Compary.
Provisions
As al As at Asat
31 March 2025 31 March 2024 01 April 2023
Frevisions for emglayee benafits
Gratuty (refar rote 37) 13296 12320 B5.05
Leave encashment [reler note 37(c)) 1165 558 1082
Other Pravisions
Impaiment alaaance en urdraan lean commament 447 19.96 -
243.03 218.74 75.90
Other non- financial labilites
As at As at s al
31 March 2025 31 March 2024 01 April 2023
Etatutery duss 926.15 74520 27033
92615 74520 270.39
Fquity share capltal
As a3l 31 March 2025 Anat 31 Mach 2024 As 2l 01 April 2023
Humbed (Absolule] Amount Number (Absolute Amaunt Number [Absolulg Amount
Authorised
Equty shates of iR 10 pach 22653095 226531 F7553,0595 226531 22653055 2353
Prefererca shares of INF 10 vach 37,546,805 375469 37,546,805 375469 37,546,535 375469
60,200,000 6.020.00 60,200,000 6,020.00 60,200,000 6,020.00
Issued, subscribed and fully paid up
Equity shares of B4R 10 each 22.540,842 275408 20,302,342 203023 14,828 230 148263
22 540,942 2,254.09 20,302,342 2,030.23 14,826,250 1,482.62
Preference shares
Senes A Compiscry converttla preference shares of INR 10 each 6,124,839 61249 6,124,939 12,49 6,124,573 612,49
Senes B Compudscry copverttla preference shares of INR 10 each 7532265 19322 75323265 75323 14933611 1,489.83
Senes G Corrpulsary convetile peferenta shares of INR 10 wach 4 423 355 44223 4422355 44233 4,422,355 44224
Senes D Compulsory conventtia preference ehares of INR 10 each 10 221,552 1,022 20 10.221,952 1,032 20 G841,111 55411
28,301,511 2230.15 28,301,511 7,830.15 31,388,016 3,138.80
Reconciliaion of equity shaies outstanding at the beginning and at the end of the reporting year
As at M March 2025 As at 31 March 2024 Ms at 01 April 2023
Humbers Amount Humbats Amounl Humbers Ameunt
Fquity shaies of INR 10 each
HBalance as ot beginning of the year 20302342 2,030.23 14828290 148283 13,181,040 1,348.10
Add Snaresissusd durg Ihe year 2235600 22365 5476052 £47 6D 1.645.250 164.53
Quistanding al the end of the year (a) 22,540,842 2,254.09 20,302,342 2,030.23 14,825,230 1,4532.63
Preforence shates of IR 10 each
Serlos A
Balanca as at beglnaing of the year 5,124,039 612,49 6,124,829 61249 8,124,829 612.49
Add Preference shares Bsusd dunng tha year = - = - L3 =
Balance as at end of the year (b} 6.124.039 612.45 6,124,933 612,49 6,124,939 61249
Serles B
Halance as at beginning of the year 7,632,285 75323 14,523,611 1,499.56 14,999,611 1,485.95
Add Preference shares nvwcd during 1he year - - - - = =
Less Convened Into Equity Share - - 7457346 AL = E
Halance as atend of the year {c} 7,532,255 75323 7,532 265 75143 14,959,611 1,499.95_
Serles C
Ualance as at beginning of the year 4,422,355 44223 4,422,355 442.23 4,422,355 442.23
Add Paelerence shares issued during 1he year =. = - = = =
Halance as al end of the year [d) 4422355 447.23 4422355 442.2) 4,422,355 442.23
Sories 0
Balance ag at beginning of the year 10,221,952 102219 5841111 534,11 5841110 584,11
#£dd Praference shares issusd during the year - - 4,350,841 435038 ) -
Bafanco as at end of the year (d) 10,221,952 102219 10,221,952 1,022.19 5,841,111 584.11
Total{{a) + {5 + (e) # (o)} IR0 508423 48,603,853 488037 dsaiades _ dpzlar

Rights, preterence and restrictions attached to equlty shares
The Corpany ras orly one class of tquiy shares having the par value of the each shave i INR 10, Each shareholder shall have vtng right equal ta shareholdng percentage of the total of the shares Issuzd inchuding compiisery colivert ble preference shares

on 20 as of converted bass The equty shates are enttad 1o recewe duidend as declared from tme to bme. n e event of Equidaton, the equty sharehclders are elgife to recelve the remaning assels of the Company, after delnution of 2 preferental
amaount. in praporten to the'r sharheldng

Rights, f and f attached lo pref shares
The Company issued 61,24 238 SeresA compuisary converttlz preference shases {CCPS) during the year ended 31 Masch 2018 and 31 March 2018, The COFS are convertble into 43,010,655 equty shares of face valve of Wil 10 each by the helder by
netice in wrtng to the promaters and the Company, ard whish date shaf not be later than 19 years from the issuance of the Seres-A CCPS (le & February 2018 and 31 July 2018} A dividend of 0.001% lo b2 given subject 12 antdiuten sdusiment ard

comversen a3ustments 35 stated in sharehoiders agreemernt entered on 15 December 2017,

The Compang sued 149,53.611 Series GCPS during the year ended 31 March 2020. The CCPS hrlders may convert CCPS inta Equty Shares of face valup of INR 10 each Ly grang natice in writirg o tne prometers and the Cempany, and the date of
which shall net be later than 18 years frem the date of lssuance of the Seres-B CCPS { Le, 19 August 2019, 25 February 2020, 3 March 2020). Each senies B CCPS shall ba converded into 843,311 equty shares and 25,63 584 equity shares , and subect ta
i tesrms and eendtans mertaned inthe SHA dated 0 August 2019 such as achieving cemain targets of tha portfoba, mairtan speofic PAR percentage as defred in SHA,

The Company has ssied 44 72,355 Senes-C compotsory converble preference shares (CCPB) during the year ended 31 March 2022, The CCPS are convervela st any time into equiy shares of 1ace valae (N3 10 cach by the nolder by notice in writing lotne
promoters and the Company, ard which date shall not be later than 19 years from the istuance of the Senes-C CCPS (13 Doloker 2021) Each SeresC CCPS skl Ba conver Into 1 equty share subject to ant-adtion adustment and conversion adusinents
23 stated in shareholders agreemant entered on 30 Septembar 2021,

The Cesrpany has ssued 5441111 Series D compulsory conventia preference shares (CCPS) during the year ended 31 Ifarch 2021, The CCPS are comverttle al any tme irto equty shares of face vatue INR 10 each by the kolder by netee inwritng lothe
premeters ard thz Company, and which date chal not be Tater than 19 years from the isuance of (he Serss- COPS. Each Beries-D GCPS shsd be conver into 1 eguty shate subject 1o ant-alution adustment and comversion adusiments a3 stated n
sharchehiors agreement endzred an 31 March 2023,

Gn 27 October 2023 tha Company had convered 62,73.325 seres B Compulsarly comvamels preference shares of Face vatue of Re. 10 each held by Gojo & Company, Inc and 11,94.021 seres B Conpubioniy convetth priference shares of Face valoe of
148 10 eash held by Captal 4 Development Asia Fund Cooperatve U A into 46 60,437 equity shares and B,75,615 equiy shaves respectively.

On 31 Octeber 2023 45.00 437 equiy shares held by Gojo & Company, Inc, were futher translerred ta Teachers Insurance and Arnuty fssociaton of America ('TIAAT) and on 03 November 2023, 8,75.615 equty shares held by Captal 4 Develapment Asis
Fund Cooporative U Awere further to Teachers | and Anruty A izbon ef Amenca (" TIAA)L

conyartbls prefarence shares of face valisp of Re 10 each to Teachers Insurance ard Annufy Associatan of America (TIAA') 8t @ premoum of INR 161,20 each amouring

16 approcmately 1R 7500 lakks.
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AVIOM India Housing Finance Private Limited
Notes ta financial statements for the year cnded 34 March 2025
Allamoeunts In A lakhs, except par share data of as etherwise staled
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Rights, preference and restrictions attached to Share Warranls
The Garrpany has ssoed 16,45, 240 warrants o Kasal Ajaz Inid { Promoter 1°) in series © raund of captal infusion in September 2027, She has sstacriad these waants by paying intal amount of INR 109.74 lakhs 1o the Gempany on 27 Map 2022 Tra

warrant was exercsatiz upan satstaction of warrant cond tan @3 pet Clause 4 of the VWSA dated 30 September 2021, These warrants wera subsequently ransterred by her to Greenscrap Advertisement Private Limted { Premoler 2) and erercised by i intne
mentn of Octeber 2022 by avalng ban fazity from Samena Captal Manzgemert LLP through pledge of 48.60.384 equity shares of the Company by Promoter 1.

Furthat, tha Cempany has ssuid 72 38 600 wartants to Promater 1 as part of Sefies D round of captal infusion in 2023 2nd subscred by her by paying INR 22.39 lakhs in November 2023. A5 perthe Company records, theze warrants were erercsed on 10
xtoper 2024 by Fromater 1. However, Prometer 1 has contested tne above conversion stating thal amaunt remsted is In the form of loan to Company and rot captal infusien. The above elaim i refected by Adm nistrater durirg CIRP.

Datalls of shares hald by sharshclders helding mare than 5% of the aggregate equity shates in the Company

As at 31 March 2025 As &t 31 March 2024 As al 01 April 2023
Humber of shates % ofholding  Number of shares % of holding Humbor of shares %ol holding

Equity shares of IR 10 each
Ms. Haxal Ajaz b 7558758 3353% 10.181.000 S0.A5% 9722657 €35.58%
Greenseraps Mbensemert Pt Ltd 1,645,240 7.30% 1645240 B0 1,845,240 11.10%
M. Kural E4ia 2,000,000 BATH 2.000.000 9.854% 2,000,000 13.49%
Gaojs & Company, lac 150,020 333% 750.020 359% TE0.020 5.06%
Toachers Insurance and Annuty Assaciaton of America (TIAAT) 5,476,052 24 29% 5,476,062 26.9T% - 0.00%
$C Credt Trust = SC Gredt Fund 4560834 21.56% - D.on% - 0.00%
Details of pulsority fe pret shares held by sharsholdars helding mere than 5% of the aggregate shares In the company

As at 31 March 2025 As at 31 March 2024 As at o1 Agril 2023

Number of shares % of holding Humber of shares % of holding Number of shares % of holding
Prefarence shares of INR 10 each
Sertes A

Gaojo & Company, Ine 6,124,939 100% 6124839 100 5,124,933 100%
Seties B
Gojo s Company, Inc . 5226382 69% 5225 352 63% 11,493,707 7%
Captal 4 Develdopment Asia Fund 2.305,883 3% 2305533 % 3,492,304 23%
Series C
Satea pariners AIF Trust 4422355 100% 4422355 1004 4472355 100%
Series D
Teachars Insurance and Annudy Asssciaton of Amznca ("TIAAT) 10221552 100% 10,221 952 100% S841,11 100%
Sharehelding of promoters
As at 31 March 2025 As st 31 March 2024 Asardd 12023

Number of shares % of helding fumber of shares % of holding Humber of shares % of holding
Equity shares
M5 daaal Agaz bl 7,558,765 33153% 10,181,000 52.15% 9,772,667 B5.55%
Mr. Kunal S4ka 2.000,009 Barwn 2,000,000 8.85% 2,000,000 13.49%

The Compang has rel Bsued any shares wihout cash cerseraton and mera nas not been any tuy-back of shares inthe fve years Immed ately precedng the batance sheel dste ie. 31 March 2023

Other equity

As at As at Asal
31 March 2025 31 March 2024 o1 Apiil 2023
Secunt4y premum 3191066 78,563.33 2157024
Shate warfrants - #2335 =
Specal resenve Lnder Secton 230 of the BB AdL 1987 1599.76 1,599.76 682,15
Retaned earrings (48.624.21) [#0,525.15) [2.15224)
Remeasurements of delined beneft plans 3255 {3.56) 1.05
Hedging reserve - {33530} =
{15.341.24) 9,254.47 20,101.21
Movementin Other Equity
As at As at As al
3 March 2025 31 March 2024 01 April 2023
Secullties premium
Al the beginning of the year 78,559.33 2157024 21,570.24
Addtons dutg the year 334133 7.061.92 v
Share lssue espengss - 251,96} -
Prarriem of alizbrent of corverson of CCPS - 152,13 =
3 91066 28,669.33 21,570.24

Closing Malance

Shara Warrant money pending for allotmaont

At tha beginng of the year _
7235 =

Addtors during the year
Recenved during the year - -
Clasing Balance 2239 -
Special reserve under Section 29C of the KHB Act, 1987
#t1ne beginnng of the year 159,75 63216 (R R
Addtons during the year - S17.60
Lrdsed during 1he year - - -
Closing Balance 1.599.76 1.559.76 682,10
Rotalned eamings
Al tha begrnng of the year (20.588.12) 2,152 24} 187223
Change on azcount of erars, charge in accountng estmates and pohey (refer nute 52) = 122,116.29) (4.024.53)
PrareiLoss) forthe year (28.2B6.05) 4,588.01 =
Trarsferred to Specaal Reserve = (817.89)
Closing tialance (48,894.18) 70,699.12) {2152.24)
Remeasurements of defined benefit plans
At tha begnnng of tre year (3,56) 105 165
Otrer camprehensye income (naf of tar) 3811 1461] =
Closing Halance 32.55 (3.56) 165
Hedging reseive
A the tegnnag of the year 1335.30) - -
Girer comprehenaye income (net of tar) 335.30 (335.30) -

= (335.30) -

Closing Balance

Nature and purpese of special reserves:
Securities premium account
Securtes premum secourt s used b record the premium on fssue of shares. The resénve i3 utised in with the i of tha Comg: Ael 2013

Share Wairant moeney pending for allotment
Refer note 230k sbawve

Spocial reserve
Secton 230 1) of the Hatansl Havsng Bank Att 1337 definas thal avery Housing tnance instivton which &5 3 Company shall create a reserve fund ard transter theren & sur ret hess than twerty parcent of s el proft every year 2s aaclised in tre

statement of pro®t and %5 bafora any doidend is declared. For th's purpose any specal reseqve creaisd by tne Company wrder Secton 36(1)(via) of Income Yax Act 1961, is cons'dered ta b2 an elgitle rans!er. Dunng the perod ended 31 March 2025, tre
Company has traneterred sn amount of N1 Aprd 2023 1R 817,60 [akks 31 March 2023 MR 321,28 lakhs) ta the reserva in lerms of Section 200 of the Hational Housing Bari (NHEB") Act, 1987,

Retained eamings
Retaned earnngs represents the amaant of azcumulated eamings of 4

;:::Lnn'nne I:urnuh'.‘('.":qa'r.'::;.-.ﬂ ganaksses) lr.sfgen;::e!l.” of £ , ‘ﬁ ther Comprehersie incoma AVLIJM mgm HQUSING FmANcE PRN}\TE UM"ED
ADMINISTRATOR / INSOLVENCY RESOLUTION PROFESSIONAL
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AVIOM India Housing Finance Private Limited
Notes to financial statements for the year ended 31 March 2025
All amounts in INR lakhs, except per share data or as otherwise slated
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Interest Income

On financial assets measured at amortized cost
Interest income on:

For the year ended
31 March 2025

For the year enderl
31 March 2024

- on term loans 32,519.04 22 58973

- deposits with banks 267.27 407 .82

- cash collateral against borrowings 93,31 48.43

- inlerest income on slaff loan 28.22 57.22

- security deposils 8.34 6.80
32,916.18 23,110.01

Fees and commission income

For the year ended
31 March 2026

For the year ended
31 March 2024

Application fees 1,387.39 2 ?.4.3
Othar fee income 1,179.71 2,267.55
2,567.10 4 LB5.13

Notes:

The performance obligation in regards of arrangements where fees is charged per transaclion executed Is recognized at point in time when the amounl is reaiized.

Ceographical markets

Irdia 2,567.10 468513
Outside India - -
Total revenve from contracls with customers 2,567.10 4,585.12
Timing of revenue recognition

Services transfened at a point in time 2.567.10 468511
Searvices ransierred over time = =
Total revenue fron contracts with customers 2,667.10 4,685.13

27 Net gain on fair value changes S
For the year ended  For the ysar andea-
31 March 2025 31 March 2024
Net gain on instruments at fair value through profit and loss ;
- Realied 66,12 550 46
- Unrealisad - 99.22
65,12 644.60
28 Net gain on derecognition of financial instruments under amortised cost category 2 i B
For the year cnaed ™ For the year ended-
31 March 2025 31 March 2024
Net gain on derecognilion of financial instruments under amortised cost 2,108.28 4954 97
2,108.38 4,964.57
23 Other income -
For the year ended  For the year ended
31 March 2025 31 March 2024
Profit cn termination of leases b.46 g1.70
Interest on income lax 22.83 -
Other lncome 65.99 Eits B
97.28 21,76
30 Finance cost e s P gl e i

On financial liabilities measured at amortized cost

For the year ended
31 March 2025

Interest Fxpense 20,325.01 15,309.23
inlerest on lease liabilities 82.83 84.85
Exchange Loss 1,800.75 -
Interest on income tax . 20158
Interest on cash collateral 84.21 33.87
22,802.80 15,230.9¢

interest cost and foreign exchange fluct Y7
from 20 February o 31 Maich 2025,
lakhs respectively.

i
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AVIOM India Housing Finance Private Limited
Notes to financial statements for the year ended 31 March 2025
All amounts in INR lakhs, except per share data or as otherwise stated

31 Employee benefit expenses
For the year ended  For the year endod
31 March 2025 31 March 2024
Salary, wages and bonus 14,527.03 10,904.66
Contribution lo provident and other funds (Refer note 37) 1,353.08 1,034 .62
Reimbursements 243.14 253.27
Staff welfare expenses 139.54 128.60
Gratuity expense 50.19 51.96
16,322.98 12,373.11
32 Impairment on financial instruments
For the yearended  For the year ended
31 March 2025 31 March 2024
On financial assets ineasured at amortized cost
Impairment loss allowances on loans 16.903.19 B, 72716
Impairment loss on other financial assels 790.42 2.583.34
Bad debts* 2,863.59 3,201.38
Impairment loss allowances on undrawn loan commitments (15.79) 19.96
20,541.41 14,621.24
“including write offs due to rezonciliation gap between loan management system and accounting application.
33 Depreciation, amortization and impairment
For the year ended  For tha year ended
31 March 2025 31 March 2024
Oeprecialion and amortisalion expenses 613.75 365.09
Deprecialion on right to use assets 154.48 135.42
768.23 500,51
34 Other cxpenses

For the year ended
31 March 2026

For the year ended
31 March 2624

Bang charges 117.30 g0.
Business promotion expenses 236.39 -204.96
Aualt fees 71.00 45.50
Loss on sale of property, plant and equipment 31.76 -
Legal & professional expenses 3,168.88 2,074.26
Communiceiion exnensas 283.37 261.60
Insurance cxpenses 21.51 L2047
Informalion technology support cost 335.57 173.11
Customer acquisition cost 108.32 170.96
Electricity expenses 133.64 87.0¢
Printing and stationcry 486.07 545,28
Marketing and advertisement expenses 251.07 463.56
Office expense 280.63 286.87
Travelling expenses 206.31 441.85
Rent expense B10.66 455.42
Rates and taxes 175.38 22.62
Training and aevelopment - 51.78
Corporate Social Responsibility expense (Refer nole 44) 66.64 27.05
Loss ef property, plant and equipment and intangible assets (reler note 52) - 323.44
Provisicn fer doubtful recovery on non-financial asset 79.20 e
Miscellaneous expenses 399.81 _?3.51}
7,613.56 5,828.69

#Audit {ees includes autitors remuneration (excluding goods and service tax) comprises the following:

31 Warch 2025

31 March 2024.

Stalutory audit .55.30 28.75
Tax audit 3.50 348
Limited review 10.00 6.00
Certificalion chaiges 2.20 .
71.00 5Ly

Total
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VIO India Housing Finance Private Limited
Yoles to inancial statements for the year ended 31 March 2026
All amounts In INR laklis, except per share dala or as otherwise stated

35 Incometax
The componants of incame tax expense for the year ended 31 March 2025 ana year ended 31 March 2024 aro
For the year ended For the year ended
Staterment of profitand loss 31 March 2026 31 March 7026
Current income tax:
Current income lax charges % 675,06
Tax erpense pertaining (o previous year (445.55) e
Deferred tax:
Relatng o erignation/| 1) of temporary diferences (1,562.30] 1.089.69
Income tax expense reported in the statement of profit and loss {2,007.86) 1,764.75
Other comprehensive Income Fo;:f::;:;r;g;iad Fo; :P:!y‘::;r ;:‘I‘ed
Deferred tax: - e
Relating to (orgination)ireversal of temporary differences 55,57 (44.98)
Income lax expense reported in the Other Comprehensive income l 56.57 _'{ (44.98)
i iliation of tax exp and the Ing profit multiplied by India's domeslic tax rate for the year ended 31 March 2025
For the year ended For the year ended
31 March 2025 31 March 2024
Accounting profit befure tax 130,293,97) {15,763.54)
Tax at statutary Income tax rate of @ 25.17% (7,624.37) {3,267.37)
'mpact of tmng dfierences® 7.598.19 560714
Others 2813 -
Tix at vHeclive income Lax rale = 1.7 1_ —_ :
Tax experse reooried in profit and loss (2,007.86) 1,7€473
Tax experze reporied fn Olner Comprencnsive income _ 66,57 (44.92)
= (1,952.28) 14,7497/
*Ceforned tax asset on nsses not recognistd during the year 31 March 2025 due to absenca of eesonable corlainty far raversal in the foreseeable future, Further, irpact of delarea tax b slusinants
=arriad out .n nate 52 nas rot bewen cons:dered as Company Is not certain on their tax positons.
Current lax assotsijliabilities) (net) "
As at Asat As at
31 March 2025 31 March 2024 01 April 2023
Currgnt 125 assgin 13 222.66 - -
Cren: tay lablbes fned - 30.29 11.24
222,85 {30.20) (11.24)
Deterred tar assatsifliavifties) (net)
The whavang tank shuws dedvred tax recorded i the balznce sheot and changes recordad in tha income tax exp
As at As at Az al
31 Maich 2025 31 March 2024 01 Aprli 2023
Ueforrad tax assels s
Loase labives nut af right of 1ise 833018 - a7 3027
Previskan o employee benelis ana oinars §2.44 5351 18,19
Expected ero 3t loss and EIR impact on l2ans 368631 527.73 26831
EIR on processng fues of loans -
Peoperty, plant and equipment 288.64 14248 £2.18
Desvative financial insluments - 44,98 2
o0 NYS B21.34 - -
Olers - 237 2.23
Losses 1,340.04 o =
6,205.07 805.24 422.75
Dalerred lax Habilitics
Lease labltes net of ngnt of use assots oo - -
EIS 1ecevable - 1.200.76 290,64
Un-emotead vrocessing foos on Customer Acquisition cost - 66514 o 26314
unamnorised laan ongnation tosls & - 35782 az0.09
Ahers 84,16 - 2
116.16 2,315,562 8477
Deferst o tax asscisd (Habilites), net recognised in the balance sheot 5,089.91 {1,678.28) ; (4€2.02)
Neferreo tax credit{expeise) 7,598 19 (1,046.25) (249.73)
Dieaired tax creatiexpense) ressrded in statermert of orofit and loss 1,£62.20 (1,089.69) (249.05)
Defaired tax cred Y{eapense) recordad in othar con.prehensive income (55.57) 43.43 1014y
1,606.73 (1,046,26) (24870}
38 FEsining per share

Nasc panings per shara (F PS8} 1s caloufated by dividing tne not profittioss) for the year artrbutabie to cquity hoiders of the Compary by-mu wo'ghted average nuimoer of 2quly shares outstanang
durien e gear, For the parpose of calnulating diuted samings par sharas, the net prelt of loss for the yoar attnbulable to equty sharchalders and the weighted averago nu:rber of sha2s o tslanding

trunng i yaar an auiusted for the offccts of all dlubva petentel equity shares. Foliowing reflacts the profit and sharo data used in CHS computations:

Nasic and diluted

—Forfiayaar cided — ForUmyearended

31 March 2026

31 March 2024

\welghnea average number of shares (in abseiule numbers) 4£4.769.431.32 39.330,1:32-.2'.

et profit yin fakhs) (28.28€.08) [17.,526.31)

Basic and diluted earning per share (in absolute INR) {61.81) (43.90)
10.00 i0.00

Hominall Face valre of shares (in INR)

37 Relirement benefit plan

al  Defined contribution plan
The Company provida provident fund and emgla
al a specfied percenlagn of the clgine omploy
2074: [NIR 1,034.67 lakhs),

name for ekgiolo emiloyoes as por upplicable regisatons wiere in bath employee and the Cempany make monthly conibaton
poognised in the Sta'emoal of profit ano loss dunag Ino yoar towards oofired contriaution plan iz iNI1 1,353.08 lakhs (31 Meren
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AVIOM India Housing Finance Private Limited
No'es to financial statements for the year ended 31 March 2025
Al amounts in INR lakks, except per share data or as otherwise stated

b) Defined benefit plan
The Company providas fer gratuly for employees as per the Payment of Graluity Act, 1972, Employees viho are in contriuous services of § years are elgible for yratuity, The amount of gratuity payable
on retrament/ term nabon Is the employeas last drewn basis salary per month computed proportenately for 15 days salary multiphied for the numbor of years of sarvice, subject 1o maximum Fmit of INR
2.00 miton, Tna present value of the unfunded defined benefit oblgation and the related current service cast were measured using the Projoctod Unit Credit Method with actuarkal valuations being
carnad oul al each reportng date,

¥ erognised in the Bal sheet
As at As at Asal
31 March 2026 31 March 2024 01 April 2023
Present value of benafit cbigation at the end of the year 137.80 126.30 69.94
Falr value of plan assels af the end of the year 5.54 6510 4.85
Het Liability recognized in the Balance Sheet 132.26 123.20 65.08
Exj récognized in the S tof Profit and Loss
For the year ended For the year ended
i 31 March 2025 31 March 2024
wurrent service cost 5469 ABET
Met Int=rest cost 550 3.20
Expenses recognised 50,13 51.96
txpenses recognized In the Other comprehensive Income (OCH)
For the year ended For the year anded
31 March 2025 31 March 2924
Actuzrizl (Gains) on oblination Tor the year
487 1.4

Dve to Change in finar,ciel assurnptions
Due to chang2 in demowraph'c assumpban -
Due to axuenance adustments (5619 160

fieturn an Plan Assets Excheding interest Income 298 142
Net {Income) for (he year recognized in OC) (48.25) 616
The actuarial assumptions used to determine benelit obLligations as at 31 March 2022 and 31 March 2021 are as follows:

For the year anded For the yaar ended

31 March 2025 M March 2024

hscoun( rate 6.60% 7.20%:
Saleey escalatan rate 3.00% 3.00%
Withdrawal rate 165.00% 15.00%
Balance sheet recancitiation

As at fs at As at

___ 31 March 2025 31 March 2024 01 Apnl 2023
Opaoning net lability 123.20 65,08 36,76
Sapandes recogrzed o Statement of Proft and Loss 60,12 51.86 2988
CARENSAS otegnieod o D AB.25) 616 {0.5¥)
Arveunt nad aureg tho yea: {2.88) - _ -
Fit lizbility recoynized in tha Batance Sheet 132.26 123.20 85.08
Cash Fow Projretion
Maturity analysis of the benehit payients: from the fund
For the year ended For the year ended
31 March: 2025 31 March 2024
Projected benefils payybie in fulure yea; s from the date of reporting
fog: cashifion ' '- 2.56 851
Wiar 2 cashiow 1195 854
Yeszr 3 cashilow 13.40 11.48
¥oa© 4 casnian 14.38 2047
Yoar 3 Easilaw L1872 B 12054
Year € 4 yeor 10 Cashiow 72.85 65.89
Sensitivity analysis
For the year anded For the year ended
31 Merch 202€ 31 March 2024
Projected benufit nbli on current pti
Discount ratae sensitivity .
inLeease by 0.5% 133,72 24,597
Decraase ny A.5% 14200 132.23
Salary growdth rala sensitivity
Increase by 0.5% 142,06 132.01
Deacrease by 0.5% ¥ 13463 124.54
Withdrawal rate (\W.R.; sensitivicy
WRL X 1107 136,16 126.22
WR. X20% 13914 130,12
33 Segontiveemation . .

Anoopernang tegment & a coripanaid of na Company thol engages In oust activites from which it may earn revenues and ncur expensos, including revenuos and exponsas that relaie 1o

ansatrang vath any of the Comeany's olnar campar.ents and for which disaiete hen Fal information iz #vatzole. The Cempany prodides hows no and non-hauseg loans aac the entize senicos ae
gavernaa by sama set ol fisk and feums, Henca, the Canipany has bazn consinored fo havw ony one primary reporting segment The entive incomoa of the Coimpaty is generated from cuslemers wiich
fre dommeded in indie, henes, thera is only one goographical segment. e s3'd treatment |s 17 comptance with the guiding princple as envisaged by Indian Accounting Stasdard 105, ‘Oraratng
Sagmenis’ e3 prescibad uadar Seceon 123 of the Corrpanies Act. 2013 road witn s fant rues issued thereundar,
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WIOM India Housing Finance Private Limited
‘lotes to financial statements for the year ended 31 March 2025
All amounts In INR lakhs, ckcept per share data or as otherwlise stated

33 Change in liabilities arising from financing activities

40

@)

(b,

ey

{ifi)

As at i s al
1 fipril 2024 Cashflow (net) Others 3 March 2025
Deat secunties 52,321.78 T23.87 476023 or.603.98
Borrowings other than dabt securtias 88,867.32 _ 13539.64 4,026,085 106.279.30
Tatal 14C,889.10 14,323.51 8,TH7.28 164,083.37
As at % As at
1 April 2023 Cashtlow (net) Cthers' 31 March 2024
Deot securitios 23,174.21 18.800.67 231,710 §2,421.78
Baorrowings other than dehl securites 57,842.26 29,815.02 51004 88,167,532
Tatal 91,016.47 48,824.89 1,047.74 140,885.10
hang gain/(iass] etc. ’ b

*Reprasents non cash adustiment on 2cccurt of amortization of processing fees, ised fereign
C':lnll'ngf.nl |i:biltu-es and commitments (to the extent not provided for)

Cantingent lizhilities

The Company |:ad: () avaled cartan facuties from Norihern Arc Capital Limited (NACL), and (i) issued centan non-convertble debentures to NACL, which were securea by hypo'hocutian over ing
onward loans originated by the Campany (through execution of a desd of nypotnecation coupled vith a pexer of atlomay). On Dacember 1, 2024, relying upon the powsd of oltorrey graned uadar e

deads of hypothiozation, NACL had execuied cerlain 9 1t agreements purporting to ussign the Company's hypetieated loans in its favour, withou! seaiking the necessarn buard and snareholdar
apmoyvals i

Vide ardar dated Dacamter 20, 2024 1n the cammerdial suits, the Hon'ble Bembay righ Court had Issued interim directicn to tne Company lo inter afa deposit &ll the receivables in relaton to tho
assigned zssetr. The Adminislrator bas fled en sppheation before the Hon'ble Bombay High Count seeking vacation of the seid interim arder.

ine estrasted guantem of princpai s nount of losns purponiedly assigned under the assiynnant agreement |s epproximately INR 12,368.44 lakh,

Sirea the said [tigations reman sub-wiice cumently, the quantum of contingent isbiities, it ary, ansing outof he said Rigations cannot be reiiably e3timated a3 of 315l March 2025,

Lzl ef cutstanaing caces agaiist ine Cumpany:

, - : : : - i §

| . Patitioner iﬁ;";::; Autharity Brief of the case e ]'
Fns Venus lid a Asse: Finance Prvale Linihad 2.301,47 (High Court Dethi|Encashment of assets plodged as collateral againsi borrawing due to dafauit in repayment.

ISTCI Flnar;'::l'_hn'tou 2,182.54 |High Court, Delhi| Encashment of assels pledged as eclateral agoinst bonowing aue to dafaultin repalyr.\mL il
::-:.a_pl;;u& VS 47223 |High Couri, Delhi| Encashment of assels pledged as collateral agans! barrowing Jue to defauilin rcpaymant.

Tatn Capeal Lnided [Transteree of Tata Capital Financial 133247 |Hn Court Dalli|En i al nssats as collateral against berraving due to defouli in |°qu|-p;n-_ .
Mis Ir.-c.rad Snens! Services il 71647 |Hizh Court, Daini | E h ol assots pledacd as collateral agninst barroving ove to d«;’a\]l iy fenayman N
ih,\:',; iinanee Liried i 700184 [Hign Court eltu|Encasivaent of assels |;odge-:| as collateral agalns: borrowing due to defaultin rapaymurt.
;!;;;;;L-J-am_F;;a-n‘c;-llimilec i ™ Juat s ggﬁmﬁtiur Encashment of :;r-:!s pladged as collateral against borrowing due to vefeult i repayment.
_G.-.:.;:uia Asset - Fiuance Privels Limited | 228000 Dahi Palida | cxfadics under Socton 138 of he Negoliabl InsirumentAdt - ]
i_r_‘-,;.;.: FhtaetGorgGrater o Lirvasd, 16271 [::f:j‘:ff Offance under Sectan 138 of the Nego'fecla Instrumerit Act B

The Congany is currently invelved in Several panding .ncome lex s and isputes befora various tibunels and reguiato’y autheritios. Based on tho gvaluation of those mailers, e ComEsn)
estimates s convngent Labity of IR 4 62 lakh thal may anse, dependng on the outcome of Ihese eageing inzome lax pioceedings. However, the inal fnenciel impact remains urcsiiain, and 1his katety
i5 205t ent upan He resclution of thesa cases Tha Company wil continua {o assess thesa matlurs and update slekeholders a8 recessany.

A demand Fmotnting fo INR <234 jakh has been raised on the Company under the 35T Act penaining 12 tha period grior fa ha commencarment of the LIRP. T sai amrount has not baen pald
scnsiderng the Cumpany s curent’y uvder CIRP and the kablty parta'ns to e pre-CIRP paried. A3 ef the regorting date, no claim in respect of 1nis demand has been Fed by tho concsrned auhony
witi tue Adaenichator,

The arTount of clam fied curng GIRF under verficalian by the Compeny as on 31 Mareh 2025 and nol acknowledged as debl |5 INIR 4,288 42 iakhs.

Cominitmaits

As at Asal T at
31 March 2025 31 March 2024 __ o1 Agril 2023
Unciseeeca 31 cunt of sancianed '0ans 3.421.24 1950400 . 804503
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AVIOM India Hausing Finance Private Limited

Notes to financial statements for the year ended 31 March 2025

All amounts in INR lakhs, except per share data or as otherwise slated

41 Related party disclosures

As perind AS 24, the dischasures of transactions with the relaled partes are given below:

A List of Related Parties where control exists

2

Key Management Personne!

(i1 Enterprisas over which KMP are able 1o exercisa significant

influence

() Admini ution Professianal

B Transactions during the year:

lo Key M. F

s, Kaajal Afjaz fimi
Ms. Divyani Chand
I, Amvit Kumar

Mr. Batith Banzal
Mr. Amit Srivastava
N'r. Gaurav Bahai
Mr. Amit Arora

Ms. Jhumimi Manid

Othar I ton to Key M. rial P

Ms. Kaajal Ajjaz lImi

Sitting fees
Ms. SEannevanda Machaiah Swalhi
Ms. Divya Abhishek

Loan and advances given during the year
Ms. Kaajal Aiaz fmi**
Kis. Divyani Chand
Mr. Amd Kumar
Mr. Amil Srivaslava
Ms. Jhummi Manid

Loan and advance recovered during the year
Ms. Kaajal Aliaz Bmi**
Ms. Divyani Chand
e, Amit Kumar
Ir. Satish Banzal
Kr. Amd Srivastava
Lis, dhummi Kanid

Fees Payable
Mr. Ram Kumar

Interest Income during the year
Ms. Kaajal Ajiaz Bmi**
Ms. Divyani Chand
Mr. Amit Kumar
Mr, Amit Srivasiava

©

Outstanding balances as at year end:

Loans - Staff Loan
Ms. Kaszjal Affaz Pml
Ms. Divyani Chand
Mr. Amd Kumar
Mr. Satish Banzal
Mi. Amid Srivastava

OtherF fal Assets - R
Ms. Kaajal Afjaz limi
Provistoned

ble from Emp

Trada Payable - Other than MSME
Mr. Ram Kumar

Ws. Kaafal Afaz Fmi (Managing Direclor & Chief Executive Officar - uplo 27-01-2025({date of suppression))
s, Divyani Chand (Chiel Complance Officer and Company Secrelary)

Kr. Amid Kumar {Chiaf Sales Officer - upta 31-03-25)

Mr. Satish Bansal (Chief Financial Officer, Chiel Credit & Risk Officer)

K. Amit Srivastava (Chief Cotection and Viglance Officer)
Mr. Gaurav Sahai (Chisf Technology Officer}
Wr. Amit Arora (Chiel Financial Officer - uplo 15-03-2024)

Ms, Jhummi Mantr (Chisf Financial Officer - from 27-06-2024 10 31-12-2024)

Ms, (K} izh Swathi (]
Ms. Divya Abhishek {Indepandant Director - upla 28-09-24)

Techaviem Finance Private Limitad

Kaajal Real Estala & Consultants Privata Limted
Greenaviom Privale Limited

Greenscrap Advertisements Private Limied
Electro Aviom Private Limited

Health Aviom Privale Limited

Mr. Ram Kumar (REl Administrator - wed, 27-01-2025)

p Diractar - upto 19-12-24)

*Tha amount excludas provision made for gratuity and lzave encashment which are provided for a group of employees on overall basis,

For tha year ended For the year ended
31 March 2025 31 March 2024

48468 44528

5562 40.53

120.30 13062

11853 14278

118.53 131.80

6812 6378

3 85,84
4885 -

18374

510 774

450 1.08
544.10 2

- 22.00

- 50.00

- 50,00
20,00 7

366.58 G4.50

204 343

2522 24.78

- B0.00

17.38 19.52
20.00 -
7.00 -

6.00 1132

066 053

084 1.03

0.80 128

As at As al As at
31 March 2025 31 March 2024 01 April 2023

- 126.34 15501
1278 1482 -
= 2522 *

- - G0.00
13.03 30.41 -
30286 i z
(202,86} - -
(7.00) - %
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AVIOM India Housing Finance Private Limited
yotes lo financlal statements for the vear ended 31 March 2026
41l amounts in INR lakhs, excepl per £haro data or as otherwise stated, §

4% Financials instruments

I. Capital management
For tre purpose of the Gompany's capital managament, capial includes issued cquily capitl, eh.are premium and all other equity reserves aluibulabla te the enquity holders of the Company. The pimary
oo activit of tha Company's capital management is ta maximise iha shareholder value.
Tha Comgany manages is apie! siusture in fight of changes in aconcniic Zonditions and the reguirements of the financial covenants Tha Company manilors capitel us'rg a gearing ratio, whieh ig ta'al
dei! dvided by net worih.

Debt to Net worth ratio is as under:

As al As at As al
31 March 2u28 31 March 2024 01 April 2023
Debs 164,083.37 140,889.10 £1,016.47
MNet Worth ' - (10,257.0C, 14,114.65 24,7.22.64
Debt to net worth (in times) (16.00) 9.93 3,68

1. Financial Risk management

intreuuction and risk profile
Ing Comaaay s exased ta crodt sk kguidiy risk, interest rate risk and markel risk. |1 is also subjact to vanous operaing and business risks,

Risl. management stiucture and Company's risk profile
The Adimistrator appein.ed by Reserve Bani of India (RI) is responsibla for managing risk exgosure, and for managing tho assels and kabibies and the averali fnancia! suchure including the liquidty
a3k of the Company.

£} Credit risk
Cred? riss is the risk thal the Sompany wil incur a loss because its sustomers or countar partes fail 1o d'seharge their contractual obligations. Credit risk in ine Company is cun onlly managea uy anaysis
of it curren! fo porticko a1d by Intizhing tha approgriate corrective measures, Since, Ihe Company is under CIRP and na cisoursal has been made iy tho Tompany sice Novemssr 2024, ¥or siaga
wise cradd axposure from term losns refer Note 7.

Y Liguidity Risk
ounty sk s the gk that tne Company wil encounter dfficulty in maeting the obgations associated with s financiai Gablities that aro soliled by delvering casn or anotier fnanciel nstel Tne
Campany is curently urderosing SIRI? . Accordingly, a morstoruin has boen declared under saction 14 of L1e Coda, The cument lig ity risk management is tnarefare resticted 1) the mansgoment or
carrart astels end habdtss ano ha day ‘o day cash flows of the company. T

Tha tacle balow suminarizes e maturty profie of tha Undiscountad cashilow of the Gompany's financial assols and Fabivas:

As at 31 March 2025 <1year 1-3yeir 3Byear 55 yoars Towl
Financial assets

Cash and cash equvaicn.s 2,164.91 - - - 2,164.04
Rank balanees o'her thar, cash nnd cash equivalents 9.851.43 592 42026 22262 10,610.23
Laaas 16.071.31 31,016.47 39.278.7¢ 51,834.32 137,290.87
'ryestmEntg - e 2 = 5 5
Cithar foanchal ceset: i, 3,145.45 1.615.88 683.41 120.00 - 5,764.94
lotal 30,243,13 3289837 Al332.44 62,176.83 _ 153,940 88
Firancial Gabiiities

Trat.o pa fubies, ) - e - § - g1a.02
Dot seturines 5/,503.94 - - - £7,603.98
Bunowings (othartnan dab, sceurtesy - 104,893.9% SU3.56 59040 10547 106,272.33
Loase Labities . 190,71 30829 112.35 » .o . (LT RES
Ciner fimarcial |ashties 128261 - - - 1,382,851
Total T 485,200.75 006,25 702.78 0647 . 1e7,087.31
As al 31 March 2024 . < 1year idysar T 3B year >5yrars e St {
Firancial #sscts >
Cash ard cash equivalonis 12,498.53 - - . 12 400.55
Berk balances olner thai cash ang cash eauvalonts 3.485.20 H24.04 1,194.04 a43.41 G, 162.89
Loanz* ; 13,471.52 34,603.63 0.237.97 5 46,054.40 Al 45152
Inensimants ) 4 1.405.51 . i ! - Y 1,40547
Otharfirancial assets | ¥ ! . aE4soU 5 Yoyaos 147.88

Total ' ' 14,703.68 40,533.00 47,051.37

Finensial liabilities -

Trade pajubkas J2Ts3, . s -, - - & T4
Dehi s250tes : 6,478.72 40,260.44 "1,415.12 416990 | " CoE2amat
B readt 63 (odier than dobt seuriies) 27.050.75 £4.318.45 14,902.79 223250 - 87 A B v
Doneati. e fnancial instruments - 143.33 34.04 22.00 202.03
Le3sa hablvas ¥16.95 432,43 30747 - 255 4h
Char ancial Lebdinas 291087 - - - 2500067
Tular 37,052.62 85,154.70 16,859.72 6,466.54 1-5,353.3¢
Ae at i apss 2072 <Aynar_ 13 year 3.5 your 55 years T el
Financiil #sseta

Cuzh snd 2ash eaarvalents 14,37B.5G - - -

stk palimices othzr ihan zash and cash equivalents 233343 7188D 20402 1,817.60

Loans® i . 9,087.43 24,420 81 28,096.95 36,141,568

Ivwestrems 5.29 - 7LD .

Ciler Fnanae) assels 113020 53003 216.71 21.5¢

Total 25,364.44 26,603.88__ 76,596.16 $3,130.96 _

Finaneial liskiities 5

Tradu pagablas . . ADE.BS - - = AGE.g0
lent scounties 3.060.05 317413 16,941.69 0.24 SAara
Hurroaingt (Ghar nen debl seuunities) 2185830 2521286 BAYE.00 247550 5_?‘342.214
lagas Tablas . 156,69 24554 406,54 1613 626 &N
Ui finencial Fablies 552431 s - - - 5,524.21
Iatal T aossAd 3882l 25.544.03 74397 97T
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AVIOM India Housing Finance Private Limited
Yotes to financial slatements for the year ended 41 March 2025
A &nounts fn INT lakhs, cxcept per share data or as othierwise staied ’ T

C) Market risx
Markel 1isk i3 the nes that the fair velue of fulure cash ows of a financial initrument wik uctuate because of changes in the markel prce. Markot price comprises of thiea tyoes of risks: interoest rata risk,
currency risk and gther Erice risk, The Company s exposure Lo market risk Is primarily en acceunt of interest rate risk.

1 Interest rate risk

The Company is rrposed lo intergst rato risk, prmanly since it lands to cusiomers at rates and for ialurity periods that may differ from funding scurces. Inlerest tales are highly sensitve lo many facturs
Layond control, including the monetary policies of Reserva Bank of India, dereguiaton of the firancial sacter in Inoa, domestic and intoratonal econemic end palifcal canditions, inflation and other
factars. In order i manage interost rata risk, the Compeny seok to oplimize borowing profile batwaen shartarm and long-term loars,

Tha Carmpsny imitigates is interest -ale risk vy heoping a balanced portfolie of fixed aixd variabla rete loans and borrovangs. Furtler, the Company is under CIRP all the ocligation (insluding inlerest) nave
beceine dua for payment lisnca as per Company no exposure is there in respect of interest rule risk as on 31 Marcn 2026, -

Exposure o interest rate risk
The interast rate profie 1o the Cornpany’s lnterest beanig financial instrumenls as reporied to management it as follows.

As at As at As at
31 March 2025 31 March 2024 01 April 2023
Variable rate instruments ' )
Dorrerangs - 868,687.11 42,605.81

Intarest rate itivivy analysis for vardable Instruments:
Tne follaving table demanstates tha sensitivity 10 a reasonably possitéo change In niterest ralo of borfowniys. With all ather variabies held constant, tho Company's proft betore taxis affecied threugh
iz aras o foatng ralp boncennos 63 lollows:

As at s al As at
Impact on statement of profit and fuss for the year ' 31 March 2025 31 March 2024 01 Apnl 2023
Inciease g 53 basis poiis s (432,84 (218.03)
Deciaase by 50 basts points - AZ2E4 218.03

il Curerey rish: The company is exoosed to forefan curency fisk on secourt of tne Extamal Comme:¢al Borrawings {ECB) avalod by the coinpany. ECHs ara oxpesed w0 risk of rupes weaknoss
aganst tng respective Ipan currency of rise in inierest rale of the loan currency. -

IR campany 15 currantl oidergeing CIRE. Accordingly, a inoralonum has boen dedlared under seeton 14 of e Cede, All the foreign wurrancy ketitias have oeen crystalised into INR a3 un Febnary
2, 2075 Isolve e Commencement Caty o 10D 2 d there is no forgyn currency risk as at 31 March 2025,

Tho expos are o Exterral Commerciy! Bomowings is as unier

s al As at As at

31 March 2025 31 March 2024 01 April 2023
Externid Commerca! Borrawings .. 1047411 9.561.69 -
Foreign Cutrent  borrings F 2283800 13,.834.07
Sersitiviy
. As at As al As al

Impact on statement ef prorit and loss for the year 31 March 2025 31 March 2024 01 Apiil 2023

55 hanga N CuFIasy BACIANGL: rales - (19.81) -
~ot thar oo 0 Currersy eXsnang 0 Slos . 439.81

i Fair value hicrarchy
Al Fadns a nutnerets for wiich Bl value is tecogrised of disclosed are categorizzd within the fa'r value hicrarchy, destrbad as folows, bised an e loagst level inpat (hat s trxgndicant to the fair

Vg measrenants gy o winole,
A .

Level |: Quated {unsusted; pnces in astvi markets for identical assets or linbities,
Léve! 3 Valustor tarhnigaas for whish tha ‘swest lavel inguts that has a significant elfect on the feir yalue maasurement are ooservable, ciiiar drecty or indisedy,
Lavel & Va'ustion tecrriques for which tha iowast level inpul which has o siynfieant effet on fai vrlue measurament i3 not based on o2 3erabla marret datz,

Sel aur belowr 1s & companson, by $ass, of the carrying amousnts and feir velues of the Compan;y’s financial instuments othe: than those with canying ameuniz that ane aoproxinates of falr veiue. This
“able 3003 not ifaude ta Tair vatues of nen-financial ussols and non-finene sl habibos:

Asal's? March 2025 Carrying Amount

3 FVTPL FVTOGI fmortised Cost Totzl Leveld Leval 223

Fiyuneial assels measured at Tl vidae’ L
liwe sbments = & = % .

Finars izl assats not measured at fair value ‘ ) \[ 4
Cash a0d cash equivalents . - 2.764.24 216484 - = »
Han', oaiant2: siner than cash and cash causalents - - 10,510.23 1051023 - =
Loany 3 - - 138,600.06 138 500.06 -

Oty financaal assss - - 4,747.34 4,747.54 = e
% i s - 155,922.57 155,002,671 - -

Fimarvial lakidilies nal measured at fair value -
et securties - - 57 603,98 . 5780358 . - . -
Eerradings (4o thon vatt seainiv zs) - - 106,272.39 10R,279.59 . x
TIALE PaLE0E - - 919.03 M908
| pasz lohittias - - 584,85 564.95 -

Ove ‘mancel kandites - - 1,382.51 1,282.51 - =
' . I 166,449,586 166,949.00 = .
Az a0 11 March 2024 s Carrying Ameunt
FVTPL FVTOGH Ancriised Cosl Total Level 1 Level 2& Y _

Firenclal agsats ricat bred at falr vatue ! : - 2 N !

Laeastments M 140661 - - " 1.40561 R -

Floansial as 2ets not ra2asured al falr value i i
Carh and £csh coulva'ants - - 12.488.54 1248853 - =
Berk ba'anues olnar than casn 3, cash equivalents - . - . 616259 . 516269 d = & :
Legne : - . T 132,415.86 132,816.85 - =
Othor frandial assats - 6 756.90 6 256,20 ; = e

5 167,734.08 167,734.08 - it -
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wioM tndia Housing Finance Privete Umited
Yoles Lo financial statements tor the year ended 31 March 2026 .
All amounts in INR lakhs. except par share daty or as otherwise stated 4

A at 31 farch 2024 Carrying Amount
FVTPL FVTOCI Amortised Cost Total . Level 1 Level2 83

Financial assels messured at falr value
Cernatve tirancial instiuments - 200,07 - 20093 - d

Financial liabilities not measured at fair value

ekt socunitas - - 52,321.7d 52,3:21.78 - =
Borrowings (other than debl securites) - - BD,587.32 B8 567.32 - i -
Irade payables - - 337.53 337.63 - =
Lease liablities - - 729.89 729.89 - =
Cther financlal fabltias b - - 2.970.57 287087 - 7

5 200.03 144,927.18 145,127.22 . e A

As at 1 April 023 Carrying Fanount -

FVTPL FVTOCI Amortised Cost Totil © Leveld Level 2 &3

Financial assels measurcd at fair value
Invasinients 893.40 - - . 39.40 8240 -

Financial assets not measuad at rir value

wash and cash equi.elenls - - 14,328.56 14,328.56 = -
Hank balancas tiner Whar. cash ano cash eouvalers - - 520475 520076 - -
Loars - - ©9,000.56 99,090.56 = s
Other financial asuels — Pour, - 1.976.62 1,975.52 = . i
- - 120,600.38 120,690,2¢ - -
Fineneial liabilties not measured at falr value
Debt scourides - - 2347421 3317421 - -
FLCHehAnas (Ao Ina Getd securitins) - - 5784226 5734228 . ¥
| (@040 payatios . - 400.85 409.85 = =
_pase jiahiies .- - 453.07 . 45302 . v ¥ =
(har Snancal habloias - - 5,524.31 5,524.21 - . +
T - 97,403.€5 81 A8 -

*here have basn 1o ranstars datwaen Leval |, Level 2 and Level 3 during the year endod 31 March 2025 and 31 March 2024

Tuatl hudologles of fi 1al instr ed at falr value
invectments - The a1 vakis = detarmined using quotad prices from active markets at the measurement date for investments &t fair value thraug! profit and foss
1] fi ial inst is - o Lair value is d ined baced on (re con from banks on mark lo markel,

Valuat'on methodulogies of Lzl instruments aot measired ot fair value ) . .
Tiv ra v ol tne foane al oss s and Labd 3s is acludan et ine amount &1 which the instniment could be eachangud in A current transackon belwuen Wiy Perlies, other e in a forced or bquidation
sae. The folominy mettods wed assumptons were usad Lo esimaie the fa valuos

i v -
Loanc - The 1a7 vakin of fided re 'oans are defennned by discounting expected future comractual chsh flows usng current markel inferes! re1es charpes 1o similir catoga s ol red foans. Tha fad
alue o fizaien 6% laans are cocmed o ho oquivaient to the ta1ynd value, 3 X ‘
Dbt sacurities and bonowings  ne far vahio of fied rate bonowings are dotennined by discounting expecled futufe conuactual cash fiows using current markel interust ralcs chergoe In Samiar new
lepns Tha far value of A6aing 1pie honownyt Are teemed to oo aguvalent 1o the caming vaiue,
Cpad fiabilities - Pe (A s30e L2 tabltes is Jolermincd by discountng eaprelad cord aciual leasu paymests to be made over tha leass tarm usig Increrentai DoHeYINg faw 4l the |edaus
MG Lsment 5al3,
Tha anneamsnt assnsien thal ca:h 2nd cash agivalents, bank dalancas nthor than ¢ash and cash easivalents, other finandial asscls, rade payablos ard othar financidl [ ahidties epprovimate el
carrying amounts largaly sue 1o the shon-tens maturides of theso instruments

-

Statutery disclesuie reguirad 25 per Scheda'e 1 Diviston Il ef the Cempanies Act, 2013

41 The Comaing nés nel erieted any ansections with comparies tha' wore siuce At under Sectivn 248 of tha Companies Act. 2013 ¢r Secton 560 of Ihe Comparies Ast, 1953,

by The Nompany coes (it have any irvestmentin any subsidery company. Thereore, thare is no recwrenent to camply with the nuniber of leyers prosabed under dzuza (47) of wauton 2 of Comparies
AL SL43 resd with Companies (Restrction an number of Larers) Rules, 2047,

& Thern waz no Scheyna of Arrangen .~if opproved by the Comgetent Authoiity in terms 2F sections 230 to 237 of the Gompan'zs Act, 2012 dutil.‘q the year ended 31 March JU25, 57 Maren 2004 and 61
£ 2020

4} The Company does not NEve any fnsect ang which wera riet racorded by the books of acco,int, but olfered 25 income funng the year in the tax assossment ndor the rsome TaxAsy 12€%. Amo, there
is nu sreviusly unressrded e s and r2laled assets which naed lo be recorded in the bosis of acecunt during the year.

a1 The Gampany has not traded or insestad in Crywto cuirancy 97 Virdual Currency durng the fancial year.

7 Nopioceedngs have baen infitiad o ponaing aganst the Company fu ilding any peram. prope rty under Ino Benams Tiansactions (Proibibions) act, 196E (45 of 1688) and 1o nies made
maraunde 25 at 31 Varch 107, 31 March 2024 and 01 Apnl 2023 3 . | s =

q) The Corpany dees net hawa any 11fermatizn on whotlier itis duclared a5 wiful defaulter by any Bk of financial instiiutizn or other longer, In acon dance with the gaidebnas on vil 4l selaulias ss.c0 by
the Késerve Bank of Inda dunng € vear enaed 3% Maren 2025, 4 Y - ¥ :
A
A" Tho Company has el rovelied any pracerty plant and anuipment jischiding - Right of Use assots) and Intrngiide asiets duiag the yzer, z !
; '

» e 0 or
I A @ pan of namal knding Yusiness, the cempany grants inans snd advanois on U bees of sesurtyfouarantze providad oy tho Grrowe! co-Lorrawer. Those TraisaRcions ae q:--nda-:,ud a'ter
exerGsing ovopur dun digerco Gtier 1han ng rensactiuns dostribed above, - . :
- Ivo furds have toan advarced o la2nad or invested by *hy Company lo a2 i any othar perasa(s) of entitylies) icludng ‘oeeign entlies (Intermendaios’) win e uades stanaing that U lalernesisry
shall lerd or nvest in.a paddy Hentfed by or on bahall of the Company (Ukimata Bunafoades), . ¥

Nu funds hava boaq recewvac Ly the .Compeny fom sy party,s) (Funding Feity) with the undersiangng that the Compuny shallwhett &7, <reutly ¢ indirectly, lond of inves! In otrar porsons of eniikes
“dertitiud Ly of on behal of the Company (' Ultigate Bonaficiaries’) of provide 2ny puarantee, sacurily or the [ke o bohaf of tha Ultimate decaiiciades,

Haavar, glso o'er nivte b7 o tha Iaansiel sttements with resp2cl o iregu'antes 3m Afica in the books of accolnt
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AVIOM India Housing Finance Private Limited
Yoles to financial statements for the year endod 31 March 2026
3l amounts in INR lakhs, except per share data or as otherwise stated

]
I

Ralios
Ratios as per Schedule lll requirements

Reasons for variance (il

Ratio D I 31 March 2025 31 March 2024 “:age Varlance above 26%)
Cepital o risk-weighled assots ratio (CRAR) (12,828.98) B6,822.31 (14.87)% 31.51% (46.38)% Notapplicable
Tier | CRAR (13.427.84) 86,922.31 (15.45)% 30.44% (46.89)% Notapplicabie
Tier I CRAR. 498.96 BG,922.31 0.57% 1.06% (0.45)% Not applicatle
Liquidity Coverage Ratio® NA® NA® NA* NA* MA® NA*

The above compulation is based on best avalable information with the managemenL

* Tha Gompany is not required 1o comply with the guidelnes on Liquidity Coverage Ratio (LCR) In Ene with Master Direction — Non-Banking Financial Cempany — Housing Finance Company (Reserve

Bank) Directions, 2021 as at 31 March 2025 and 31 March 2024,

44 Details of CSR expenditure:
For the year ended For the year ended
- 31 March 2025 31 March 2024
a} Gress amount required Lo be spent by the company during the year 606.64 27.05
) Amount spent during the year '
1) ©n purposes of constructionfacquistion of any asset - -
i) On purposes other then (1) sbove
- Contribution to various TrusUNGOs/Societies/Agancies and utfisation thareon - 27.05
¢} The amount of shorifall at the end of the year 66.64 -
d} The total of previous year's shortfall amounts - -
Total amount spent during the year 66,64 27.05
In accordance with the provisions of Seclion 135(5) of the Companies Acl, 2013, the Company was required lo spend & minimum of INR 66.64 Lekhs Corporate Social | ibilty (CSR)
activites guring the financial yoar, However, in view of the cngoing insolvency proceedings, and as per the pravaiing legal position, the Company is nat in a pasition to incur any axpenditurg, including
CSR expendture, without the approvel of the Commitles of Creditors (CoC). Accordingly, the C y has nel spenl/d ted in the specified account as per the requirements of section 135(5) of the
Companies Act, 2013, the CSR amount for the said financial year.
45 Additional disclosures required by Reserve Bank of Indla L
The following disclosures are in accordance with Master Direction — Non-Banking Financlal Company — Hous'ng Finance Company (Reserve Bank) Directions, 2021 dated 17 February 2021 issued by
\ha Reserve Bank of India, as amended. The disclosure for the previous year is based on the statutory financial statements of that year filed with the Reserve Bank of India and ne impact of adjustments
identified In note 52 has been made on the disclosures of the previous year,
45,1 Summary of malenal accounting pokcies - Refer nole 3.
45.2 Capital
As at 31 March 2025 As al 31 March 2024
Capital to Risk Asset Ratio (14.87)% 20.49%
CRAR - Tler | Capital (%) {15.45)% 28.12%
CRAR - Tior Il Capial (%) : 0.67% 0.37%
Amount of suberd naled debt ra'sed as Tior-ll Capital - 2
Amount raised by issup of Perpetual Debt Instruments - =
45.3 Reserve Fund ws 29C of NHB Act, 1987
For the year ended For the year ended

Particulars

Balance at the beaginning of the year

Statutory resorve under Section 23C of the National Housing Bank ('NHE') Acl, 1987

Amount of spacial reserve under section 35(1)(vid) of Income tax Act, 1981, laken into account for the purposas of statutory
reserve under Section 26C of the NHB Act, 1987

Total

Addition/ Appropriation/ Withdrawal during the year

Add:

Amaunt ransferred undar Section 29C of the NHB Act, 1987

Amount of special reserve under section 38(1)(vi1) of Income lax Acl, 1961, laken into account for the purposes of statulory
reserve under Section 25C of the NHB Act, 1987

Less:

Amount approprialed from the Statulory Reserve u/'s 28C of the NHB Act, 1987

Amaurt withdrawn from the spacal reserve uls 36(1)(vi) of Incoma Tax Act, 1981 laken Into account which has beer taken
into account for the purpose of provision w's 28C of the NHDB Act, 1287

Total

Balance at the end of the year

Statutory reserve under Section 29C of the NHB Acl, 1887

Amount of special reserve undor seclion 38(1 j{vi) of Income tax Act, 1661, taken into account for the purposes of slatutory
reserve under Section 23C of the NHB Acl, 1987

Total

31 March 2025

31 March 2024

1,699.76

682.16

1,698.76

682.16

M7.e0

917.60

1,699.76

1,699.76

1,599.76

1,698.76

AVIOM INDIA HOUSING FINANCE PRIVATE LIMITED
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AVIOM India Housing Finance Private Limited
Woles to financial statements for the year ended 31 March 2025
All amounts In INR lakhs, except per share dala or as otherwise slated

45.4 Investments

Parilculars
Value of investments
Gross value of invesiments
{a) In India
{b) Outside India

Provisions for Depreciation
(&) In India
{b) Qutside India

Net value of investments
{a) In India
{b) Qutside India

M tof pr held ds depreciation on | 1 i
Opening Balance

Add: Provision made dunng the year

Less: White olffwniten back of excess provisions duning the year
Closing Balance

45,5 Derivative
1) Forward Rate Agreement (FRA) Interest Rate Swap

Particulars
The notional principal of swap agreamenls
Losses which would be incurred if counterparties fated to fulfil their obkgations under the ag
Collateral required by the HECupon entering into swaps
Concentration of credd fisk arising from the swaps -
The fair value of the swap book

As at 31 March 2026 As at 31 March 2024

= 9,703.59

- 9,703.52

As at 31 March 2025 As at 31 March 2024
+ 14,131.18

2) Exchange Traded Interest Rate (IR) Derivative ’ a
Particulars As at 31 March 2025 As at 31 March 2024
Nofienal principal ameunt of exchangs traded IR derivatives undertaken during the year (instrument wise) - 14,131.19
Neotional principal ameunt of exchange traded IR derivatives outstanding (Instrument vise) - =
Metienal prncipal ameunt of exchange traded IR denivatives outstanding and not “highly effective” (instrument wise) - 14,131.19
Mark-o-market value of exchange traded IR denivatives oulstanding and not “highly effective” (instrument wisa) - 14,5331.22
3) Risk Exposure In Derivatives
i} Qualitative Disclesure - The Company has nol entered into any derivativa contract during the year.
1) Quanlitalive Discl
As al 31 March 2025 As at 31 March 2024

Faficnlacs Currency Derivatives I::::::‘ll;::e Currency Derivalives ]:L;r:::l:::e
Derivatives (Notional Principal Amount) - - 14,131.1% -
Marked to Market Positions - - - -

(&) Assetls (+) - - - -

(b) Liabitty {-) - - 200.03 2
Credi Exposure - - = =
Unhedged Exposures - - - -

45,6 Asset Liability Management (Maturity pattern of certaln items of Assets and Liabilities) 3
Liabllities i Assels |
Borrowings Market Forelgn currency 1 N Forelan currency
31 March 2025 from banks Borrowings lizbilitles Assets
1daylo 7 days - - - 1,654.37 - =
810 14 days = - - 918,83 = =
15 days to 30/31 days - 18.56 = - o -
Over 1 month upto 2 manths - 18.92 » 240,67 = E
Qver 2 months upta 3 months - 19.28 = 956,74 s =
Over 3 months upto 8 months - 60.02 - 2,867.26 - -
Over 6 months upto 1 year 22,722.59 106,848.08 EERREHE] 7.733.44 - &
Over 1 yoarto 3 years - 586.98 =4 31,016.47 = -
Qver 3o 5 years - 580.40 - 39,278.77 - =
Over 5 years - 105.47 - §1,834.32 - =
Total 22,7122.59 108,247.67 33,1131 137,200.87 - -
JE LIMITED
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AVIOM India Housing Finance Private Limited
MNotes to financial statements for the year ended 31 March 2025
All amounts in INR lakhs, except per share data or as otherwise stated

Liabilities |
Bormrowings Market Foreign currency Foreign currency
31 March 2024 trombanks  Borrewings liabilitias Advaucns i Assets
1 dayta 7 days 2283 376,86 - - 8,457,18 -
810 14 days . 239.05 {1.3%) 1.074.46 - =
15 days to 30/31 days 7a0.01 1,349.32 = = - =
Cver 1 month upto 2 months Ta4.51 1,500.75 {1.35) 1,128.15 2 =
Cver 2 months wplo 3 monihs 81068 163003 (1,40} 114811 - -
Cver 3 manths upta 6 menths 250412 970513 {4,15) 3571563 - =
Crver B months upla 1 year 4,288 52 458101 (8.20} 7.715.49 = =
Cver 1yearto 3 years 11,720,089 57 62891 6,859.89 3745764 * ]
Cvar3lo§ years 470320 708175 311829 41,818.45 24541 -
Crear Sysars 1,02457 1.270.67 4,169.50 52,690.04 = a
Total 26,638.87 90,344.47 14,131,198 156,604.57 9,703.59 =
Hote:
1. Classification of assels and fabites under different maturity bucke!s is based on the astimates and assumptions used by the Compary,
2. The Company doas not have any deposils, foreign y kabitias and forelgn y assels as al 31 March 2025 and 31 March 2024.
45.7 Exposure
A. Exposure Real Estate Sector

Cetegory As at 31 March 2025 As at 31 March 2024
Direct Exposure
i) Residentizl Mortgages

Lending fully secured by cn residantial property that is or wil ba occupied by the borrower or that is rented* 168,048.11 145 460.82
i) Commercial Real estate

Lanqu sar.ured by rmﬂgagar. nn r,onvnuual real ular.as (office buldngs (alai space, rnum-purpnsa commarcial

1 a8, Mt space, hotels, = -

land acquisition, d el and fan, ete.), E shaﬂalsc include non- I\.lnd based Imis
jii) Investments in Mortgage Backed Securities (MB5) and other securitised exposures -

(8} Residental - -

(B} Commerdial Real Estate - -
Indirect Exposure
Fund based and non fund based exposure on Natianal Housing Bank (NHB) and Housing Finance Companies (HFCs) - -
Total exposura ta Real Estate Sector 168,048.11 145,460.82
*Exposure includes gross camying amount of Housing loan along with sccrued interest.

B. Exposure to Capital Markst

Category As at 31 March 2025 As at 31 March 2024
Diractinvesiment in equiy uunu :.amrr'hle bonds, convertible debentures and units of equity-crienied mutual funds the 5
corpus of which is nol exclusively d in corporale dabl -
Advances agains! shares { bonds ! debenlures or olher securities or on clean basis o indriduals for investment in shares .
(including IPOs | ESOPs), converthls bands, convertbla debenturas, and units of equity-orented mutual funds -
Advances for any other purposes where shares or convertible bonds or convertible debantures or units of equity onanted
mutual funds are taken as prAmany security = =
Ad for any other purp to the extent secured by the collateral security of shares or convertible bonds or
converiible debentures or unis of equity oriented mutual funds i.e. where the primary security ether than shares / convertbla = =
bonds  convartble debentures / units of equity erented mutual funds 'dees not fully cover the advancas
Secured and unsecured ad to stockbrakers and g tess issued on behalf of stockbrokers and markel makers - -
Loans tanctoned to corporales against the security of shares  bonds [ debentures or olher securites or on dean basis for <
meating promales’s contributian to the equity of new companies in anticipaton of raising resourcas =
Bridge loans lo compan'es agans! expected equity fAows fissuss - -
Al exposures ta Vanture Capitsl Fi Altermate b Funds {bath ragi and i 2 =
Tetal Exposure fo Capital Market - -

C. Details of financing of parent pany product:
Tha Company does not have any paranl company. Henes, disclasure with respact lo datads of Fnancing of parent company preducts is nol applheabla to the Company,

D. Details of Single Borrower Limit (SGLY Group Barrower Limit (GBL) exceeded by the HFC
During the years ended 31 March 2025 and 31 harch 2024, the Company's eredt exposure (whether in f2rm of sanctored amaunt or enfre ameun! sutstandng, whichever is higher} fa singla barraaers

and group of barrowers were wihin the Fma prescrbed by Natianal Housing Bank for Housing Finznca Companies,

E. Unsecured Advances
The Company has naf given any unsecured ban to borrowers dunng the cumen! and previous yaar,

F. Exp to group Comp paged in real estate business
As at 31 March 2025 As at 31 March 2024
Hexsniion Amount % of cwned fund Amount % of owned fund
Exposure fo any s'ngla entity in @ greup engagzd in real eslate business - - - -
E¥posure lo all entitias in a group engaged inreal eslale business - - - -

45.8 Miscellaneous
A, Registration obtalned from other financial sector regulators
There are no registratons oblaned from other Fnancal sector regulaters.

B. Disclosure of Penalties imposed by NHB! RBI and olher regulators
During the yaars ended 31 March 2025 and 31 March 2024, there has been no penalty imposed by Matanal Housing Bank and thare has been no advarsa commanls in wiiting from National Housing
Bank an regulatery complances, which require a specfic cammunication by the Company la the puble.

€. Relaled Party Transactions -
Refer note 41 for all materisl transactions with rel/ZApitLs (o 1ot [MULA FHOUSING FINANCE PRIVATE LIMITED
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AVIOM Indiz Housing Finance Private Limited
Notes to financlal statements for the year ended 31 March 2025
Allamounts in INR lakhs, except per share dala or as otherwise stated

D.

i)

Group Structure

The Company does nat have any parent comg, Is not applcab!

y or any Y. 50 group

Rating assigned by Credit Rating Agencies and Migration of rating during the year

For the year ended 31 March 2025 Far the year ended 31 March 2024

Nature of securitles Ratin, eng, Ratin; Rating Agenc Rati

Acuite credil rating ACUITE Df Issuer Acule cradd rating ACUITE BEB +/ Outhook:
Bank bamawing and Tem loan research Gar;{merarg : research Stablz

CRISIL credil rating SSUETNAL  CRisILcredirating BEB + Outlook: Stable

co-cperating

ICRA credit rating ISBUER hoT: ICRA cred ratng BEE + Outisok: Stable
Hon Convertble Debentures COOPERATING » .

Acuile eredit rating ACUITE DV Issuer Acuie credd rating ACUITE BBB +/ Outlaok:

n not <1 1 i Slablz

Nel Prefit or Loss for the year, prier period items and changas in lici

‘There is no change in accounting polcy during the current year. For prior period emws refer note 52 of the fnancial stalemenls,

Revenue Recognition

Thera has been na inst whara itian has been d pending the resclution of signficant uncedaintizs subject fo disclosura innote 52
e lidated Fi a1 Stat +

Tha Cempany doas nel have any parent or subsidary, s Ldatan of financial isnctapp ta the Campany

Additional disclosures

Provisi and Contingenci

Break up of ‘Provislans and Contingencies' shown undar the head Expenditura in Profit and Loss Account

Pravision for depreciation on invastment

Far the year ended
31 March 2015

For the yearended
31 March 2024

Provigion lowerds NPA and doubtiul assals 13,102.28 424 00

Provisien lowards undrawn commitment (15.79) 18.86

Pravision made tewards [ncome Tax = 675.06

Pravision for Standard Assets (with detads ke leaser loan, GRE, CRE-RH etc) 3,783.83 102 42
Other provislons and contingencies - 5
Provision for Graluity 50.19 5188

Pravision for Compensated Advances 111.65 75.58

Term Loan

Break up of Loans & Advances & Provisions thereon
Standard assets

As at 31 March 2025

As at 31 March 2024

a} Total outstanding amount 125,656.54 156,158.02

b} Provislon made B,511.00 414.12
Sub-Standard assets

a) Total outstanding amaount 2859791 1.108.12

b} Provision made 16,465.49 485.30
Doubtful assets-

a} Totsl outstandng amount 7,604.05 78981

b} Provision made 431089 12888
Doubtful assets|

a) Total oulstandng amount 3,873.40 132.07

b) Provision made 2,254 42 62.79
Doubtful assets-ll

a) Tolzl outstanding amaunt 1224 -

b} Prevision made 6.15 =
Loss assets

a) Total oulstandng amaunt = =

b} Prevision made < -
Total

a} Total outstanding amount 166,744.18 157,694.03

29,548.05 1,052.09

b) Provision made

Nate:

Total culslanding ameunl represents tatal of principal partaining la leans withoul netting off, Further, the Company has excluded minimum relznton requirement of direct assignment for the purpass of

this disclasure.

Draw Down from Reserves

The Company has nol drawn down any reserves dunng the curren! year and previous year,

(o i and NPAs

of Public Deposits, Ads ;

Concentration of Public Deposits

The Camgany is & non-deposit accepting housing finance company, hence it did nol have any puble deposits in curenl year and previous year. Therefore, disclosure with respecl lo concentration af

publc deposits is nol appbcablz on the Company.

Concentration of Loans and Advances

Particulars As at 31 March 2025 As al 31 March 2024
Totzl loans & sdvancas Lo twenty largest borrowsers® 87.15 104.01
Percenizge of lsans & advances lo twenty largast borrowers to tolal advances of tha HFC 0.58% 0.07%
*Largest I tlaan ing at reportng perled.

G tration of all Exp (including off balance sheet exposures)

Particulars As at 31 March 2025 As at 31 March 2024
Total exposure lo teenty largest borrowers! custamers® 897.15 104.11
Percenlage of exposures o baenty largesl 0.58% 0.07%
*The abave balznces do not include inlerest accrued bu and co: {including off-bal sheet expasure
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AVIOM India Housing Finance Private Limited
Moles to financial statements for the year ended 31 March 2025
All amounts in INR lakhs, except per share dala or as otherwise stated

iv) Concentration of NPAs

As at 31 March 2024
50.39

As at 31 March 2025
48.72

Particulars
Tolal expasure ta lop len HPA accounis

v) Seclor-wise NPAs
Percantage of NPAs Lo Total Advances

in that sectar
As at 31 March 2025 As at 31 March 2024

Particulars

Housing Loans
Individuals 22.17% 1%
Bulders/Project loans 3
Corporales -
Others {specify) - &
Men-Housing Leans
Individuals
Bulders/Projact loans = &
Corporalas
Others (spacify) = E

D. Mevement of NPA

Particulars As at 31 March 2025 As at 31 March 2024

Net NPAs to Nat Advances (%)
Mavement of NPAs (Gross)

{a) Opening Balance 1,538.00 57424
(b) Adjustment in opening batance 17,508.44 -
{c} Addtions during the year 2882673 1,104,53
{d} Reductions during the y=ar (6,763.57) (142.77)
(e} Closing Balance 41,087.60 1,536,00
Movement of Net NPAs
{a) Opening Balanca B58.03 32011
(b} Adjustment in opening balance 8,256.62 =
e} Additions dunng the yaar 14,282.32 602.03
{d) Reductons during the year {5,358.42) {7i.11)
(e) Closing Balance 18,050,55 858.03
M of provisions for NPAs luding pravisions on slandard assets)
{a) Opening Balance 677,97 25413
(b} Adjustment in opening balance 9,249.82 -
(&} Provigions made during tha year 14,534.41 495,50
{d) Write offf Write-back of excess provisions {1,425.15) {71.66)
23,037.05 £77.47

(e} Clasing Balance

E. Overseas Assets

Particulars As at 31 March 2025 As at 31 March 2024
Querseas assels > Z

F. Off Balance shaet SPVS sponsored

Tha Company doss nol have any off Balance sheaet SPVS sponsared which required 1o ba consofdatad a5 per sccounting narms {praviaus year- Ni)

G. Disclosure of complaints

As al 31 March 2025 As at 31 March 2024

No. of Complaints pending at the beginni
Mo, of Complaints racelvad during the yaar

Na. of camplainis redressed during the yzar

of the year - =
451.00 24.00
44300 24.00

8,00 -

MNo. of complaints pending at the end of the year

" fan < Man king Fi 1al C.

Balance sheet disclosures as required under Master [
fssued by the RBI, as updated

46

- Houslng Finance Company (Reserve Bank) Directions, 2021 dated 17 February 2021

As at 31 March 2025

As at 31 March 2024

Liabilities side Amount Amount Amaunt Amaunt
outstanding Overdus outstanding Cverdue
A. Loans and advances availed by the HFC inclusive of interest acerued thereon but not paid:
a) Dabantures
Sacured 57803938 57.803.98 30,583 B4 -
Unsecured - 3 - ¥
b Deferred credits = s . =
©) Term loans (including ECB) 106,195.91 104 674,62 73,3791 -
d} Intercorporate laans and borrowing = - 4 -
e} Cammerdal Paper - = s e
) Pubfic Depaosits - - - -
g} Othar Loans (Ovardrafl facity) B3 48 - = -

B. Break-up of (A} above (O public deposits Inclusive of interest accrued thereon but not pald):
a) In the form of Unsecured debaniures - -
i) In the form of partly secured debentures ie. debentures where thare is a shorfall in the value of

security = =
c) Othar puble deposis = -

AVIOM INDIA HOUSING FINANCE PRIVATE IMITED
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AVIOM India Houslng Finance Private Limitad
Notes to financial statements for the year ended 31 March 2025
Allamounts in INR lakhs, except per share data or as otherwise stated

Assels side Amount outstanding as at Amount outstanding as at
31 March 2025 31 March 2024
C. Break-up of Loans and Adh Including bills ivables [other than those included in (D) befow]:
a) Securad 138,446.41 157,624.03
b) Unsecured 5385 363.28
0. Break upof Leased Assels and stock on hire and other assets ting asset fi i tiviti
{1} Lease assels including leass rentals under sundry deblors
&) Financial laase Z "
bj Operating lzase - -
(11} Slock on hva including hra charges under sundry deblors
&) Assats on hire i =

b} Repossessed assels - 2
({17} Gther loans countng lowards assal financing activitizs

2) Loans where assels have been repossessad * =

b} Loans olher than (a) abave - -

E. Break-up of Investments
Current invesimants

1. Quoted
I} Shares
a) Equity s -
b} Preference g -
i} Dzbentures and Bonds = =
1) Units of mutual funds - 9,457,19
v} Govemmeanl Securnitas = o
v) Others & =
2. Unguoled
i) Shares
a) Equity - .
b) Preference = =
iy Debentures and Bonds - -
) Units of mutual funds - o
iv) Govemmen! Securites = -
v) Others - =
Lang-term invastments
1. Quoted
i} Shares
a) Equity E =
b} Preference = ot
i} Debentures and Bonds = -
i) Units of mwtual funds - 24540
W) Government Sacurites = =
v} Others = -
2. Unqueted
i) Shares
a) Equity - -
b} Preference - -
) Debentures and Bonds - .
) Units of mutual funds - =
/) Govemment Securitas 5 %
v) Others " .
F. B graup-wise classification of assets asin (C}and (D] above:
Category N Pm::ls;;"“s oSt Mok Amount net of provisions as at 31 March 2024
ured [ Unsecured Securad [ ] ]
1. Related Parties
a) Subsidanes - - . &
b} Companias in the same group - = = -
£) Othar relatzd partas - = - 126.34
2, Other than related parties 138,446 .41 5365 156,601.24 24183
Total 138,446 41 53.65 156,601.94 36B.28
G | tor group-wise classification of all i ts (eurrent and long term) in shares and securities (both guated and ung
Category As at 31 March 2025 | As at 31 March 2024 |
8) Svbsidiarias = = “ -
b) Campanles in the same group - - = u
c} Other related parties - - T £
2, Other than refated parties - = :

Total = = = w

H. Other Infarmation

Amount outstanding A tanding as al
asat 31 March 2024
31 March 2025

i} Gross Non-Performing Assets

(a) Related parties = =

(b} Other than ralated partes 41,087.60 1,536.00
i} Net Non-Performing Assets

(a) Relatad parties

(b) Other than ralated partes 18,050.55 B58.03
iii} Assets acquired in satisfaction of dabt - -

AVIOM INDIA HOUSING FINANCE PRIVATE LIMITED
ADMINISTRATOR / INSOLVENCY RESOLUTION PROFESSIONAL
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AVIOM India Housing Finance Private Limited
Naotes to financial statements for the year ended 31 March 2025
Allamounts in INR lakhs, except per share data or as otherwise stated

47 Detsils of Principal Business Criteria
The RB| vide its creular numbar RAVI020-21/50D0OR.NEFC (HFC) CC.NO 118/03.10.136/2020-21 dated 22 Octeber 2020 defined the principal businass enteria for HFCs. Further, it alsa states that
thoze HFCs which doas not fulfi the dafined criteria a5 on 22 October 2020 has an option to submit a board app i plan induding a imap to fulfl the dafined cnteda and tmelne lor transiton to
REI within threa manths from the date of creular, In compbance with the above crcular, the Company has submitted board spproved plan along with roadmap o fulfl the defred crileria and tmelne for
transition 1o A8l on 21 January 2021,

Principal Business Criteria for the Company reglstered as “Housing Finance Company” as per the Paragraph 4.1.17 of the Master Direction is given below:

Particulars As at 31 March 2025 As at 31 March 2024
Percanlage of lolal assels towards housing Fnanca 8082% 62 20%
Percantage of 1o1al assets towards housing fnance for individuals B062% 62.20%
Requirement as per Paragraph 4.1.17 of the Master Direction is given balow:

As at 31 March 2025 As at 31 March 2024
Mnimum peresniags of folal assets lowards hausing finance EQ% B0%
Kenimum perceniagz of tolal asseils ioeards housng finanea for Indrdduals 50% 50%
Note: "Para 5.3 of the Mastar Directon Hon-Banking Finandial Comgany — Housing Financa Company (Reserve Bank) Diractions, 2021 prescribas for transitonal phase for spliance with the "Minimum
percentage of 1012l assels lowards Housing Financa within tha tmelnes psrmited in the sforesaid Directions and the Company is presently ) itting to the Bani, a Board approved

plan includ'ng a readmap to fulfil tha stated criteria and tmetne for transiton,”

48 Disclosure as required by Liquidity Risk M tF % for Nen-Banking F C il
Disclosure in tarms of Master Direction — Non-Banking Financial Company = Housing Fhan:a l:‘.:mman];I (Reserve Bank) Directions, 2021 dated 17 February 2021 issued by the Resarve Bank of Inda
read with para 15A on Guidelnes on Liquidity Risk Management Framework n Masler Direction - Nan-Banking Financial Company - Systemicaly Imporant Non-Deposit takmg Company and Depasit
lzking Company (Resarve Bank) Direcions, 2016, Publc dizclosure on Fquidity rick in lerms of Guidelines on Liguid ty Risk Management Framewark,

A.  Funding concentration based on signi counterparty (both d its and k ings)
Particulars As at 31 March 2025 As at 31 March 2024
i} Number of significant counterpartias®
Ty Amaum 145,582 119677
i) F ge of funding o tration to tolal depos 5 4
i) F g2 of fundng ion to fotal kablites BB.50% B1.44%

*Significant counlar pln:-es is a3 dzfined in REI uc\.dar RBIQO‘IQ 2020/38 DOR, NEFC(FPD) CC.Ho, 102/03.10.001/2019-20 dalad 4 November 2019 on Liquidity Risk Managemenl Framewori for Mon
Banking Financial C: and Care | !

B. Top 10 Borrowings

Particulars As a1 31 March 2025 As al 31 March 2024

i) Total amount ef tep 10 bamawings 72,077 57,351

iy Percentage of amaunt of top 10 bomoaings to folal bomowings 43.85% 43.73%
C. Funding Concentration based on significant instrumentipraduct

As at 31 March 2025 As at 31 March 2024

Particulars % of Total Liabilitias Amount % of Total Liabilities Amount

iy Non-convertible debentures 34.368% 57,803,898 26.11% 3343771

i) Term Leans 56.94% 95.721.80 45,58% 67,108

i} Exlernal Commercial Barrawing 6.23% 10,474, 11 980% 14,131
D. Stack Ratio

Particulars As at 31 March 2025 As al 31 March 2024

i} Hon convertble debentures (orgnal maturity of kess than one year) as a percentages of 1ol2l publbc funds® - -

ii) Nen convarbble debantures (orignal matunty of less than one year) as & pareentags of tols] Fab¥es - -

i1y Non convertble debentures (orignal maturity of less than one year) as = percantaga of lolal aszets - -

v} Cther shor term Fabdtes as 3 percentage of tolal public funds 36.04%

w) Other thort lerm bab®ties as a percenlage of total Fabfite s 32.06%

vi} Giher shor tzrm Fabdtizs as a percznlags of tolal assels 25.16%

**Total Fabites are excluding equity share capital and ather equity,

* Putls funds is a5 defned in Masler Directon on Non-Banking Financial Company Systerically Imparianl Nen-Dapos? taking Company and Depasit taking Campany (Reserve Bank) Directian, 2016,
Other shorl tarm babiltes are exduding commercial paper and shori-term non convertble debentures.
# No Commarcial papers issued by the Company as of reparting date.

E. Institutional set-up for Liguidity Risk Management
Liquidity ris management consists of asset Fablty management commiiee(ALCO) which is tha sub cormmittes of Boar of Directors, Mn!lng of this commttes are held at penomr_ ntervals whie the
commitiee is responsble for oversight of spadific risk relating to Fquidity and intarest rate sensiivity, the risk mansgement commifaa is resp far company-wide fsk

49 Transfers of assets
Assignment deal:
The Company has sold some loans measured al amertised cosl as par assiinmaent deals during the year, As par the terms of thasa degls, sinca subslantial risk and rewards relaled to these assals wera
transfarred to the buyer, the asszis have been derecognised from the Company's balance sheet. The management has evalusted the impact of assignment rensactions done during the year for its
busingss madel Based on the future business plan, the Cempany’s businass model remans 1o hald the assets for collzcting contractual cash flows. Tha lable below summarizes the carrying amaunt of
the deracognisad financiz] asseis measurad al amartised cosl and the gain on derecocgnitan, per type of assel

Loans measured atamortized cost

As at 31 March 2025 As at 31 March 2024
Carrying amount of financial assels derecognized as at the year and 18,805.14 18,586.62
Camying amount of financial assels deracognizad during the year 5191.86 18,268.39
Gamn from derecogniton 2,108.38 4,954.97

AVIOM INDIA HOUSING FINANCE PRIVATE LIMITED
ADMINISTRATOR / INSOLVENCY RESOLUTION PROFESSIONAL
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AVIOM India Housing Finance Private Limitad
MNotes to financial statements for the year ended 31 March 2025
All amounts in INR lakhs, except per share data or as otherwise stated

Details of loans transferrad/acquired during the year ended 31 March 2025 under the Master DI ion - RBI(T fer of Loan Exp ) Directions, 2021 dated 24 September 2021 are
ghvan belaw:
Details of loans not in default transferrediacquired through assignment:

i) Particulars As at M1 March 2025 As at 31 March 2024
Aagregals of boans transfered 5,181.86 19,268.38
Weighlad average maturily {in years) 518618 &
Whaighled average haldng pericd (in years) 1.28.2.03 2
Ret yof i iz inlerest by the ariginator 10% 10% and 20%%
Tengbls secunity coverage 1003 1003
Rating-sse dstributon of rated loans W& HA

(i) The Company has nal acquived any loan netin defaull during the year ended 31 March 2025
(iii) The Company has nat transfered ar acquired any siressed loans dunng the year ended 31 March 2025,
(v} The Company does nol have any security recelpls during the fnancial year ended 31 March 2025,

{v) Disclosure under Master Direction - Reserve Bank of India (Securitisation of Standard Assets) Direclion, 2021 dated 24 September 2021,

Particulars As at 31 March 2025 As at 31 March 2024

1. Mo, of SPEs holding assets for secuntisation assets oniginated by the orgnalor 1 -
2. Total amount of securitisad assats as per boaoks of the SPEs 1,826.26 =
3. Total amount of expasures relained by the orfignator lo comply with MRR as an the date of balznce shae| 536.74 -
(a) Off-balance sheel exposures -
+ First loss -

= Others -

(b) On-balance shest exposures »
* First loss 22420 =
= Others 202.84 -
4, Amount of o isafion ians athzr than MRR

{a) Off-balance sheel exposures

iy Exposure ta own securitizations

« First loss. - -
= Others - -
if) Expasure la third party securitisatans

« First oss - -
« Others - -

(b) On-balance sheet exposuras
i) Exposure to own securiisations

« First loss - -
* Others 109.70 -
if) Exposure 1o third party securiisations

* First loss - -
« Others - B
5. Sale consideration recejved for the securitised assels and gaindoss on sale on accoun! of secunfisafian 183232 =
B. Form end quantum (outstanding value) of services provided by way of, lquidty suppor, post-sscuritisation asset

servicng, ale. - -

7. Performance of faclly providad. Plzasa provide separately for each facHy viz, Credit enhancermant, Fquidity supporl,
servicng agent elc. Menton percent in bracket as of tolal valus of faciliy provided -

Amounl paid -
Repayment recaived -
Crutstanding amaunt 427.04
Average default rate of podfafas abserved in the past Pleaze provide breakup separately for each asset class ie RMBS,

Vehicls Loans elc 26,13%
Amaount and numbar of addiionaltop up loan given on sama undarlying assel. Pleaza pravide breakup separately for each A

asset dass Le. RMBS, Vehicls Loans ete
Inveslor complainis

fa) Directipindrectly received and,

(b} Camplaints cutstand'ng

The campany is net
aware of any camplafnts

AVIOM INDIA HOUSING FINANCE PRIVATE LIMITED
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Notes ta financlal statements for the year ended 31 March 2025

All ameunts in INR lakhs, except per share data or as othenwise stated

50

Disclosures required by the RBI circular on Img

of Indian A

ds daled 13 March 2020

A comparisan between provisien required under income recagnition, asset classification and pravisioning(IRACP) and Impaimment allawance as par IND AS 109 ‘Finzncial Instrument’.

Asset

Gross carrying

Laoss Allowances

Difference betwzen Ind AS

Asset classification as per RBI Norms (Provisians) as Net Carrying Provisions required as ey
classification as amount as per 1089 provisions and IRACP
31 March 2025 required under Indas Amount per IRACP Morms
perind AS 108 Ind AS 108 norms
(1 2] (3] {4) a)=(4]43 (8} 7
Performing Assels
Elandard Slage 1 108.575.52 3B5.86 108,188.66 310.05 7681
Slage 2 17.081.06 6,124.13 10,856,593 4825 607515
Man Performing Assels (NPA)
Sub-Standard Slaga 3 29.597.91 16,465.50 13,132.41 4,830 86 11,484.64
Daubtful Asscts
Upte 1 year Slagad 760405 4310.29 329308 2,551.72 1,758.27
1t 3years Slaga 3 3,873.40 225442 161898 2,386.36 (131.84)
Mora than 3 years Siege 3 1224 5,15 6.09 - 6,15
Subtotal-Daubtiul 11,489,692 6,571.56 491813 4,538.08 1,633.48
Loss Assets Stage 3 - . - - .
Loan Commitments Stage 1 342134 417 3477 - 417
Stage 2 - - - = -
Stage 3 - - ‘ 5 .
k of Loan 342134 417 34177 - 417
Slage 1 111,996.86 351.03 111,605.83 310.05 £0.98
Grand Tetal Stage 2 17,081,068 5,124.13 10,956.93 48.98 6,075.15
Slage 3 41,087.60 23,037.06 18,050.54 5918.94 13,118,942
’ Loss Allowances ;
Asset classification as per REI Norms | ::s'l: 9:dax eanriing {Pravisions) as Met Carrying Provisions required as Drﬁannc_- histienn fnitan
31 March 2024 £lasEtioallon de: anounl = par required under Indas Amount per IRACP Norms 108 provislonaan IRACE
per Ind AS 103 Ind AS 100 narms
(1 (2) (3) ] (5)={41{3) (8) (i}
Performing Assels
Sandard Stage 1 143,986.27 209.05 143,777.22 422.78 (213.73)
Slage 2 1217176 20507 11,266,639 3224 17283
Non Performing Assets (NPA)
Sub-Slandard Stage 3 1,108.08 48629 621.80 184,78 32161
Doubtful Assels
Upto 1 year Staga 3 285 81 12888 160,03 7254 5634
1to 3years Stags 3 138.07 62.79 75.28 5394 B85
Ware than 3 years Stage 3 - = - - =
Subtotal-Deubtful 427.88 181,67 236.21 126,48 65,19
Loss Assels Slage 3 - - - - -
Loan Commitments Slage 1 - - - - -
Stage 2 - - - - -
Siage 3 - - - = -
of Loan B - - a 4
Stage 1 143,986.27 209.05 143,777.22 422,78 (213.73)
Grand Total Stage 2 12,171.76 205.07 11,966.69 32.24 172.83
Slage 3 1,535.47 677.96 B858.01 23128 286.70

* The company has considared bans (excludng the minmum retenton requiternent of direct assignmants) for the purpose of this disclasures.
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BOARD REPORT (BY THE ADMINISTRATOR)

To
The Members,
AVIOM India Housing Finance Private Limited

In exercise of powers conferred under Section 45-IE (1) of the Reserve Bank of India Act, 1934 (“RBI Act”), and as per
recommendation of National Housing Bank (“NHB”), the Reserve Bank of India ("RBI") has superseded the Board of Directors
of the Company on 27 January 2025 owing to Governance issues and appointed Mr. Ram Kumar, ex-CGM of Punjab National
Bank as the Administrator for managing the affairs of the Company.

Further, vide its press release dated January 30, 2025, that in exercise of powers conferred under Section 45-IE(5)(a) of the
Reserve Bank of India Act, 1934, the RBI has constituted a three-member Advisory Committee to assist the Administrator of the
Company in discharge of his duties. The Advisory Committee consists of Mr. Paritosh Tripathi, ex-CGM, State Bank of India;
Mr. Rajneesh Sharma, ex-CGM, Bank of Baroda; Mr. Sanjaya Gupta, ex-MD & CEO, PNB Housing Finance Limited.

Further, pursuant to press release bearing number 2024-2025/2038 dated 30 January 2025 (collectively referred to as “Press
Release”), the RBI informed that it has filed an application on 30 January 2025 for initiation of corporate insolvency resolution
process (“CIRP”) against the Company under the Insolvency and Bankruptcy Code, 2016 (“Code”) read with Insolvency and
Bankruptcy (Insolvency and Liquidation Proceedings of Financial Service Providers and Application to Adjudication
Authority) Rules, 2019 (“FSP Rules”) and other regulations framed thereunder, before the Hon’ble National Company Law
Tribunal, New Delhi bench (“NCLT” or “Adjudicating Authority”).

The Hon’ble NCLT vide its order dated 20 February 2025 has admitted the application and ordered the commencement of CIRP
of the Corporate Debtor (“CIRP Order”) in Company Petition (IB) 95 of 2025. As per the FSP Rules, the Administrator shall
discharge the same duties, functions, obligations, responsibilities, rights, and powers of an insolvency professional, interim
resolution professional and resolution professional or liquidator while acting as such in the insolvency resolution and
liquidation proceeding of Aviom India Housing Finance Private Limited. The Administrator has appointed EY Restructuring
LLP and Shardul Amarchand Mangaldas & Co Advocates & Solicitors as process and Legal Advisors, respectively to assist him
in the Completion of the CIRP of the Company.

In accordance with the provisions of the Code and with the approval of the Committee of Creditors (CoC) of your Company,
the Administrator on May 13, 2025, invited Expressions of Interest (EOI) from prospective resolution applicants on the basis of
the Request for Resolution Plan (RFRP), as approved by the CoC. On June 22, 2025, the final list of Prospective Resolution
Applicants (PRA) as per Regulations of Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate
Persons) Regulations, 2016 read with FSP Rules were received and updated on the website of the Company.

The 10th (Tenth) Annual Report together with the Audited Accounts of your Company for the financial year ending March 31,
2025, is being presented. Since the Board of Directors of your Company was superseded by the RBI under press release dated
January 27, 2025, the said following report is being presented by the Administrator of the Company in fulfilment of their duties
under the Code. The summarized financial performance of your Company is as follows.

FINANCIAL REVIEW OF OPERATIONS

Income

Your Company posted total income of Rs. 3,77,55,04,378 /- during the year, as compared to Rs. 3,34,91,48,543/in the previous
financial year 2023-24. Out of this, Interest income on loans has increased from Rs. 2,25,89,72,780/ - in the previous financial
year 2023-24 to Rs. 3,25,19,03,543 /- in the current Financial Year 2024-25. The “Income other than interest income” has shown
a decline from Rs 1,09,01,75,762 /- in previous financial year 2023-24 to Rs 52,36,00,834 /- in the current Financial Year 2024-25.

Expenses

Expenses for the year amounted to Rs. 6,80,48,97,133/- in the current Financial Year, compared to Rs. 4,92,55,05,677/ - in the
previous Financial Year, reflecting an increase of 38.16%. The increase in expenses is primarily due to the additional debt raised
during the year, amounting to Rs. 5,52,90,30,000/ -, which led to a corresponding rise in interest expense, increased impairment
due to irregularities identified in the books of accounts and Loan Management System (LMS) and increased salary costs.
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Profits/Loss

Your Company incurred a loss after tax of Rs. (2,79,14,65,704)/ - for the current financial year as against loss after tax of Rs.

(1,78,68,23,552) / -in the previous financial year. (in Rupees)
Particulars FY 2024-25 FY 2023-24
Total Revenues 3,77,55,04,378 3,34,91,48,543
Less: Total Expenditures 6,804,897,133 4,925,505,677
Profit /(loss) before Tax (PBT) (3,029,392,755) (1,576,357,135)
Provisions for Tax - (67,505,552)
Tax expense pertaining to previous year (4,45,55,560) -
Deferred tax assets/ (liability) (15,62,30,424) (108,969,500)
Other comprehensive income (OCI) 3,71,41,067 (33,991,365.07)
Profit after Tax (PAT) (2,791,465,704) (1,786,823,552)
Transfer to Reserves fund u/s 29C of NHB Act,1987 - 91,760,000
Profit/ (Loss) Carry forward (4,888,421,000) (2,059,815,000)

BUSINESS PERFORMANCE HIGHLIGHTS

Sanctions

During the current financial year, your Company has sanctioned loans amounting to Rs. 6,20,98,85,440/ -.
Disbursements

During the current financial year, your company has disbursed loans amounting to Rs 5,06,85,02,316/-
Loans outstanding (Loan Book)

The total loan outstanding as on March 31, 2025, was Rs. 16,66,90,52,612/ -, recording a growth of 15% over last year which was
Rs 14,473,373,221/-. The Company has done a Direct Assignment transaction of Rs 51,91,85,703/ - in the Financial Year 2024-25.

Non-Performing Assets (NPA)
As on March 31, 2025, NPAs in the Company’s portfolio stand at 24.64%.

During the year under review, your Company has made a provision for Rs 2,95,48,04,916/- towards loan portfolio in
accordance with ECL. method of provisioning and in compliance with the Directions/ guidelines issued by the Reserve Bank
of India.

Credit Rating

During the Financial year under review, the Company rating revised as below:

S.No Rating Agency Previous Rating Revised Rating
1. | India Ratings and Research IND BBB+ (Positive) IND D (Issuer not cooperating)
2. | ICRA Limited [ICRA] BBB+ (Stable) [ICRA] D (Issuer not cooperating)
3. | Acuité Ratings & Research Limited ACUITE A- (Stable) ACUITE D (Issuer not cooperating
4. | CRISIL Ratings Limited CRISIL BBB+ (Stable) CRISIL D (Issuer not cooperating)

TRANSFER TO RESERVES

Your company has transferred Nil amount to Reserves for the financial year ended March 31, 2025, and subsequently Nil is
transferred to Special Reserve under section 36(1)(viii) of the Income Tax Act and Nil to Reserve under section 29C of the NHB
Act owing to losses in the company.

DEBENTURE REDEMPTION RESERVE (DRR)

As per Section 71 of the 2013 Act, any company that intends to issue debentures must create aDRR to which adequate
amounts shall be credited out of the profits of the company until theredemption of the debentures. However, under the
Companies (Issuance of Share Capital andDebentures) Rules 2014, Housing Finance Companies are exempt from this
requirement in respect of privately placed debentures. Pursuant to this exemption, the Company does not intend to create
any reserve funds for the redemption of the Debentures.

DIVIDEND
The Company has not provided any dividends for the financial year ending March 31, 2025, owing to losses in the current
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financial year.

PORTFOLIO OF THE COMPANY

The total loan outstanding of your company stood at Rs 16,66,90,52,612/- as on March 31, 2025, as against Rs
15,63,21,06,252/-in the previous year.

CAPITAL ADEQUACY

As required under Master Direction - Non-Banking Financial Company - Housing Finance Company (Reserve Bank)
Directions, 2021, your Company is presently required to maintain a minimum capital adequacy of 15% on a standalone
basis. The Capital Adequacy Ratio (CAR) of the Company as on March 31, 2025, was (14.87) % due to negative net worth
of the Company.

BRANCH NETWORK

Your Company has branch network across 13 states with 238 branches and 3 Collection centers as on 31st March 2025.

Post supersession of the Board of Directors, 46 Branches were closed. Details of the active branches as on March 31,
2025, are given below:

Branch
Region Count Location

CHIRALA,ELURU,GUNTUR, KURNOOL,NELLORE,RAJAMUNDHRY,VIJAYWADA
Andhra 18 ,ANAKAPALLIJANGAREDDYGUDEM,MADANPALLINANDYAL,KAKINADA,S
Pradesh RIKAKULAMON,VIZIANAGARAM,ANANTAPUR,PRODDATUR,ADONI, AMLAP

URAM

ARRAH,JEHANABAD,NAWADA,GAYA,PURNIA, BHAGALPUR MUZAFFARPUR,
13 MARHAURA,SAMASTIPUR,PATNA,SASARAM,SITAMARHI, GOPALGAN]

Bihar

Gujarat 5 RAJKOT,JAMNAGAR,BOTAD,NARODA,BHAVNAGAR

Haryana 4 KAITHAL KURUKSHETRA,YAMUNANAGAR,NARAINGARH

ARSIKERE,BAGALKOT,DAVANGERE,GADAG,HUBLI, MYSORE, TUMKUR, VIJAYP
URA,YELHANKA HASSAN,HAVERI, KOPPAL,SHIVAMOGGA,CHITRADURGA,SI
Karnataka 26 RAHAGARIBOMMANAHALLLNELAMANGALA, TURUVEKERE HUNSUR, MAN
DYA KOLLEGALA,CHIKKABALLAPURA,GAURIBIDANUR KENGERI,CHAMARA
JANGAR,DEVARHIPPARGI

BHOPAL,CHINDWARA,DEWAS,DHAR,HOSHANGABAD,INDORE,JABALPUR,K
ATNIL,KHARGONE,MANDSAUR,NEEMUCH,RATLAM,SAGAR,SATNA,SEHORE,U
JJAIN,VIDISHA,JAORA,ASHTA ,SHUJALPUR,DHAMNOD,HATHPIPLIYA,SEONIB
48 ETUL,RAJGARH,BARWANI,SHAMGARH,AGARMALW A,BARELIL,SINGOLI(MAN
ASA),BALAGHAT,BHERUNDA,DAMOH,GANJBASODA MANDLA,PIPARIYA,PA
NDHURNA,SANAWAD,BADNAGAR,CHHATARPUR,GUNA, KHANDWA,SHAHD
OL REWA,NARSINGHPUR,SHAJAPUR,BIAORA,SIRONJ,

Madhya
Pradesh

AURANGABAD,GONDIA,NAGPUR,NASIK,CHANDRAPUR,WARDHA,YAVATM
AL YEOLA,AKOLA,DHULE,JALGAON,KOLHAPUR,PUSAD,WASHIM,BHANDAR
A NANDED,PARBHANL, AHMEDNAGAR,SATARA,SHIKRAPUR,BARSHI, WARUD
,AMBAJOGAIBADNERA,VITA,UMERKHED,DHAMANGAON,SHAHADA

Maharashtra 28

LUDHIAN,PATIALA RAYYA MANSA FARIDKOT,DABWALI,MOGA,SANGRUR,N
AKODAR,BARNALA,CHABAL KHANNA,BHATIND

AJMER,BARAN,BEWAR,BHILWARA,BIJANAGAR,BIKANER,CHITTORGARH,JHA
LAWAR,KOTA,PALLSIKAR,SRIGANGANAGAR,SUMERPUR,BASSLHANUMANG
ARH,FATEHNAGAR, ANUPGARH,SARDARSHAHAR

Tamil Nadu 1 HOSUR

KAMAREDDY,KARIMNAGAR,NIRMAL, WARANGAL,SIDDIPET,SIRCILLA,ADILA
BAD,BANSWADA KHANAPUR,JANGAON,MIRYALAGUDA,JAGTIAL, KODAD,M
ANCHERIAL MEDAK,NALGONDA, THRRUR,NIZAMABAD,SURYAPET,JAMMIK
UNTA,BHAINSA PEDDAPALLI

AGRA,ALIGARH, KANPUR,LUCKNOW ,MATHURA MEERUT ,MIRZAPUR,ALLAH
ABAD,SAHARANPUR,VARANASI, HATHRAS,AYODHYA MORADABAD,BAREIL
LY ,GORAKHPUR,SHAMLI,BIJNORE,HARDOLFATEHPUR,SITAPUR,SULTANPUR,
Uttar Pradesh 39 JAUNPUR,AKBARPUR,BAHRAICH,BALRAMPUR,SHAHJAHANPUR,SIDDHARTH
NAGAR,PILKHUWA,BADAUN,GAJRAULA KANNAU]J,KOSI
KALAN,SHIKOHABAD,SONBHADRA,SEWLA,ORALRAMPUR

MANIHARAN, GHATAMPUR,BULANDSHAHR

Punjab 13

Rajasthan 18

Telangana 22
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Uttarakhand 3 HARIDWAR,RUDRAPUR,VIKASNAGAR

Total 238

STATE OF COMPANY’S AFFAIRS

Some key parameters and milestones are as follows:

The company has posted a loss for the year of Rs 282.86 Crores.

The loan portfolio as of March 31, 2025, stood at Rs 1,666.91 Crores as against Rs 1,447.34 Crores as of March 31, 2024.
Gross NPA and Net NPA ratio were 24.64 % and 12.56% respectively, as on March 31, 2025.

CHANGE IN THE NATURE OF BUSINESS

There is no change in the fundamental nature of business of the Company during the year under review.

MATERIAL CHANGES AND COMMITMENTS IF ANY, AFFECTING THE FINANCIAL POSITION OF
THE COMPANY WHICH HAVE OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR OF THE
COMPANY TO WHICH THE FINANCIAL STATEMENTS RELATE AND THE DATE OF THE REPORT

On February 20, 2025, your Company was admitted into CIRP.

As part of the CIRP of your Company, the Administrator, Advisory Committee and the present management team of your
Company have taken various initiatives to ensure “going concern” status of your Company as required u/s 20 of the
Insolvency and Bankruptcy Code (“Code”). Further, the Code and Regulations thereunder stipulate prior approval by the
CoC for certain actions to be taken during the process, including as provided u/s 28 of the Code. The Advisory Committee,
as set up by the RBI to assist the Administrator in discharging his duties, exercise oversight into the operations of your
Company apart from running the CIRP in accordance with the provisions of the Code and Regulations under the Code.

The present management of your Company under the guidance of the Administrator has undertaken various initiatives
including efforts to strengthen the policies and processes, functioning of the IT System, legal, internal audit, internal
financial controls, information security, operational risk and fraud risk management, through in-house resources and
engagement of external professional experts / consultants.

REGULATORY GUIDELINES

As on March 31, 2025, percentage of Individual Housing Loan to the total assets excluding intangible asset and deferred
revenue expenditure is 80.62% as against the Principal Business Criteria (PBC) of 60% of Reserve Bank of India.

PUBLIC DEPOSITS

Your Company is a non-deposit accepting Housing Finance Company as per Master Direction - Non- Banking Financial
Company - Housing Finance Company (Reserve Bank) Directions, 2021 and the provision of section 73 of the Companies Act,
2013 are not applicable to the Company. The Company has NIL public deposits for the year ended March 31, 2025.

Further, during the year ended March 31, 2025, the Company has not accepted, renewed or held any public deposit as on
the balance sheet date.

Since the Company has neither accepted nor renewed any public deposits during the year under review, accordingly, the
requirement of maintaining liquid assets as specified under Section 29B of the National Housing Bank Act, 1987, does not
arise.

FINANCE

During the Financial Year 2024-25, the Company met its funding requirements through Term Loans,working Capital
Loans, Non- Convertible Debentures, External Commercial Borrowings and overdraft facilities. The details of which are
as follows:

Amount
S.NO Particulars
(in Rupees)
1. Term Loan* 4,47,50,00,000
2. IFCB 66,08,30,000
3. IPTC 19,32,00,000
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4. IListed NCD IZ0,00,00,000

*Forever India: As per the Transaction Audit Report, the erstwhile management of the Company colluded to arrange Rs 7,343
lakhs from unsecured lender without formal agreement and complete deviation from standard governance practices. The loan
was secured at an interest rate of 5% per month (60% per annum) along with 5% upfront processing fee. This arrangement
occurred without approval from the Board or Shareholders of the Company. Also, Rs 4,950 lakhs were repaid to the same
lender during the period.

Corporate Insolvency Resolution Process (“CIRP”) has commenced against your Company on February 20, 2025, and
accordingly, the statutory moratorium under Section 14 of the Code is applicable.

The aggregate outstanding borrowings at the end of the Financial Year stood at Rs 16,40,83,36,421/ -
The overall cost of borrowings (average) was 13.17% p.a. as on March 31, 2025.

NON-CONVERTIBLE DEBENTURES:

During the Year under review, following Non-Convertible Debentures were issued by the Company:

ISIN Name of Allotees Date of No. of Amount of Debentures issued
Allotment Debentures (in INR)
INEOE2307229 RevX Capital July 31, 2024 2000 20,00,00,000

The NCDs redeemed during the year are as below:

ISIN Name of Allotees Date of No. of Amount  of
Redemption Debentures Debentures
(in INR)
INEOE2307088 | pprTELAAR July 15, 2024 215
EFFECTENBEWA ARBEDRIJF 21,50,00,000
N. V.
"INEOE2307187 | AAV Sarl (Luxembourg) & | July 10, 2024 2,451
Masala Investments  Sarl 24,51,00,000
(Luxembourg)

*ISIN INEOE2307187 was redeemed before the due date i.e. July 8, 2026.

Further, during the Year under review, pursuant to the put option notice received on May 3, 2024 from COVID-19 EMERGING
AND FRONTIER MARKETS MSME SUPPORT FUND SCSP SICAV-RAIF”, MANAGED BY“BLUEORCHARD"(LISTED
NCD) (the Debenture holder), the Company has redeemed 145 (One Hundred and Forty Five) secured rated listed redeemable
transferable non-convertible debentures aggregating to Rs.14,50,00,000/- (Rupees Fourteen Crore And Fifty Lakh)
(“Debentures”) issued to COVID-19 EMERGING AND FRONTIER MARKETS MSME SUPPORT FUND SCSP SICAV-RAIF”,
MANAGED BY“BLUEORCHARD"(LISTED NCD) as per the terms of the Debenture Trust Deed dated April 27, 2021 and the
Information Memorandum dated April 27, 2021 (“Information Memorandum”) pertaining to ISIN INEOE2307054

The Company’s principal outstanding from Non- Convertible Debentures (“NCD”) stood as per IND AS at Rs INR
3,30,06,86,667/- The detailed break-up of NCDs as on March 31, 2025, and the rating assigned by the rating agencies are as
under:

# | ISIN Date of | Name of the No of | Principal | Principal Ratings Listed/
Allotme | Debenture Holder Debent | Outstandi | Outstanding Unliste
nt ures ng (in as on March d
INR) 31,2025 (as per
IND AS) (in
INR)
1 | INEOE2307062 | 06-May- | MICROFINANCE 220 Listed
21 INITIATIVE FOR ASIA
(MIFA) DEBT FUND 22,00,00,000 22,00,00,000
SA, SICAV-SIF ACUITE D
2 | INEOE2307112 | 16-Nov- | AAVSARL & 300 Unliste
21 MASALA d
INVESTMENTS 30,00,00,000] 30,00,00,000
S.ARL. ACUITE D
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3 | INEOE2307179 | 27-Oct-21 | NORTHERN ARC 300 Unliste
INDIA IMPACT TRUST 30,00,00,000 30,00,00,000 ICRAD d
4 | INEOE2307120 | 27-Jan-22 | NORTHERN ARC 42000 Unliste
CAPITAL LIMITED & 42,00,00,000 42,00,00,000 d
MICROBUILDIB V ACUITE D
5.| INEOE2307138 [21-Jul-22  (Covid-19  Emerging | 310 Listed
and Frontier Markets
MSME Support Fund 31,00,00,000,  31,00,00,000
SCSp SICAV-RAIF
CRISIL D
6. INEOE2307146 | 29-Jul-22 | Microfinance Initiative | 310 Listed
for Asia (MIFA) Debt 31,00,00,000 31,00,00,000
Fund SA, SICAV-SIF CRISIL D
7.| INEOE2307153 | 28-Dec-22| WLB ASSET II D PTE. | 5786200 Unliste
LTD 57,86,20,000 57,86,20,000 ACUITED | d
8.| INEOE2307161 | 23-Dec-22| AAV Sarl 2454 Unliste
(Luxembourg) & 24,54,00,000]  24,54,00,000 d
Masala Investments Sar]|
(Luxembourg) ACUITE D
10 INEOE2307195 | 31-Jan-24 | Northern Arc Capital 6000 Listed
Limited 60,00,00,000 45,00,00,000 ICRA (D)
11] INEOE2307229 | July 31, RevX Capital 2000 20,00,00,000 16,66,66,667 Listed
2024 ICRA (D)
Total 3,30,06,86,667

LISTING

During the year, the Company has issued following Non- Convertible Debentures, and the said Debentures are listed on the
Bombay Stock Exchange.

S.no [ISIN [Name of Debenture Holders |Amount [Date of Allotment

il INEOE2307229 RevX Capital Fund I INR 40 Crores (Forty Crores) *  JJuly 31, 2024

*The Board Resolution dated July 24, 2024 authorised issuance and allotment of 4,000 (four thousand) rated, listed,
secured, redeemable, fully paid, non-convertible debentures denominated in Indian Rupees ("INR"), having a
face value of INR 1,00,000 (Indian Rupees One Lakh) each and an aggregate face value of INR 40,00,00,000 (Indian
Rupees Forty Crore) or such other number of debentures and amount as may be agreed ("Debentures"), in two
tranches comprising of: 2000 (two thousand) rated, listed, secured, redeemable, fully paid, non-convertible
debentures denominated in INR, having a face value of INR 1,00,000 (Indian Rupees One Lakh) each and an
aggregate face value of INR 20,00,00,000 (Indian Rupees Twenty Crore), or such other number of debentures and
amount as may be agreed ("First Tranche Debentures"); and 2,000 (two thousand) rated, listed, secured,
redeemable, fully paid, non-convertible debentures denominated in INR, having a face value of INR 1,00,000
(Indian Rupees One Lakh) each and an aggregate face value of INR 20,00,00,000 (Indian Rupees Twenty Crore),
or such other number of debentures and amount as may be agreed ("Subsequent Tranche Debentures").

However, the Company received only the first tranche from RevX Capital Fund I

The Company has also issued listed United States Dollars (USD) denominated ECB bonds during the year under review and
the said ECB bonds are listed on India INX. The details of which are as follows:

S.no |ISIN IName of Bond Holders JAmount [Date of Allotment

il INIFD0605052  |Covid-19 Emerging and FrontierfUSD 3,000,000/-/- | June 21,2024
Markets MSME Support Fund|(Equivalent to INR
SCSp SICAV-RAIF D4,90,30,000/-)

R INIFD0605045 [[nsuResilience Investment Fund[USD 5,000,000/ -(Equivalent June 21, 2024
SICAV-RAIF |:(J) INR 41,18,00,000/ -

DETAILS OF COMPANIES WHICH HAVE BECOME OR CEASED TO BE ITS SUBSIDIARIES, JOINT
VENTURES AND ASSOCIATE COMPANIES

Pursuant to Rule 8 (5)(iv) of Companies (Accounts) Rules 2014, the Company is required to give the names of the companies
which have become or ceased to be its Subsidiaries, Joint Ventures or Associate Companies during the year.
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During the Financial Year under review, No Company has become or ceased to be subsidiary, Joint Venture or Associate
Company of the Company.

DEPOSITORY SYSTEM

The Company's Equity Shares are not listed on any stock exchange.

As on March 31, 2025, 1,80,52,332 Equity Shares and 2,59,95,628 Compulsorily Convertible Preference Shares (CCPS) of
the total issued shares were held in dematerialized form with National Securities Depository Limited (NSDL)

Remaining 44,88,610 Equity Shares and 23,05,883 Compulsorily Convertible Preference Shares (CCPS) of the Company are
not in dematerialized form.

DEBENTURE TRUSTEES

The details of the Debenture Trustee for the Non-Convertible Debentures issued by the Company during the financial year
ending March 31, 2025:

AXIS TRUSTEE SERVICES LIMITED having its office at Axis House, Bombay Dyeing, Mills Compound, PANDHURANG
Budhkar Marg, Worli, Mumbai- 400025, Email: debenturetrustee@axistrustee.in, Tel: 022-62300451- Trustee for REVX
CAPITAL FUND I-

SECURITY TRUSTEES

The details of the Security Trustee for the External Commercial Borrowings (ECB) issued by the Company during the Financial
Year March 31, 2025:

CATALYST TRUSTEESHIP LIMITED, having office at 810, 8th Floor, Kailash Building, 26 Kasturba Gandhi Marg, New Delhi -
110001, E-mail: dt. mumbai@ctltrustee.com. Tel: +91 1143029101 / +91 1143029102,

Acting as a Bond Trustee for:

a. Covid-19 Emerging and Frontier Markets MSME Support Fund
b. Insuresilience Investment Fund

CORPORATE SOCIAL RESPONSIBILITY INITIATIVES

As per the provisions of Section 135 of the Companies Act, 2013 with respect to Corporate Social Responsibility (CSR), the
company has made a provision of Rs. 66,64,262. However, in view of the ongoing insolvency proceedings, the Company has
not spent any amount as per the requirements of section 135(5) of the Companies Act, 2013.

RELATED PARTY TRANSACTIONS

During the Financial Year under review, there are no material significant related party transactions as per the provisions of the
Companies Act 2013 made by the Company with Promoters, Directors and Key Managerial Personnel which may have a
potential conflict with the interest of the Company at large. None of the transactions with related parties fall under the scope of
Section 188(1) of the Companies Act, 2013 and hence the Information on transactions with related parties pursuant to Section
134(3) (h) of the Act read with rule 8(2) of the Companies (Accounts) Rules, 2014 required to be given in the prescribed form
AOC-2 are not applicable.

In line with the requirements of the Act and the directions issued by the RBI, the Company has formulated a policy on Related
Party Transactions, which describes the transactions’ requisite approvals, reporting and disclosures of transactions between the
Company and its related parties. The said policy has also been uploaded on the Company’s website www.aviom.in and it also
forms part of this Board’s Report as Annexure A

Further it is confirmed that except as provided under notes to accounts, none of the directors had any pecuniary relationship
or transactions with the Company during the year under review.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS

Pursuant to the supersession of the Board on January 27, 2025 and appointment of Mr. Ram Kumar as the Administrator of the
Company, the Reserve Bank of India filed an application on January 30, 2025 for initiation of Corporate Insolvency Resolution
Process (“CIRP”) against the Company under the Insolvency and Bankruptcy Code, 2016 (“Code”) read with Insolvency and
Bankruptcy (Insolvency and Liquidation Proceedings of Financial Service Providers and Application to Adjudication
Authority) Rules, 2019 (“FSP Rules”) and other regulations framed thereunder, before the Hon’ble National Company Law
Tribunal, New Delhi bench (“NCLT” or “Adjudicating Authority”).

The Hon’ble NCLT vide its order dated 20 February 2025 has admitted the application and ordered the commencement of CIRP

8
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of the Corporate Debtor (“CIRP Order”) in Company Petition (IB) 95 of 2025 [CP(IB) No. 95/2025].
Receipt of Notice for Investigation u/s 210 (1) (c) read with Section 217 of the Companies Act, 2013
The Company is in receipt of a Notice of MCA for Investigation u/s 210 (1) (c) read with Section 217 of the Companies Act, 2013
vide letter Ref no F.No.INV/210/RD(NR)/100098671 dated September 08, 2025.

CHANGE IN THE SHARE CAPITAL OF THE COMPANY

Authorised Share Capital

During the Financial Year under review, there has been no change in the Authorised Share Capital of the Company.

The Authorised Share Capital of the Company as on March 31, 2025, stood at Rs 60,20,00,000/ - (Rupees Sixty Crores and Twenty
Lakhs Only) divided into 2,26,53,095 (Two Crore Twenty-Six Lakhs Fifty-Three Thousand and Ninety-Five) equity shares of Rs.
10/- each aggregating to Rs. 22,65,30,950 (Rupees Twenty-Two Crores Sixty-Five Lakh Thirty Thousand Nine Hundred and
Fifty) and 3,75,46,905 (Three Crore Seventy-Five Lakhs Forty-Six Thousand Nine Hundred and Five) Preference Shares of Rs
10/- each aggregating to Rs. 37,54,69,050 (Rupees Thirty-Seven Crores Fifty-Four Lakh Sixty-Nine Thousand and Fifty).

Issued, Subscribed and Paid-Up Share Capital

During the Financial Year under review, the Company allotted 22,38,600 Equity Share on October 14, 2024, to Ms Kaajal Aijaz
IImi, pursuant to the Warrant Subscription Agreement dated July 24, 2023.

As on March 31, 2025, the Issued Subscribed and Paid-up Share Capital of the Company stood at Rs 50,84,24,530/- (Rupees
Fifty Crores Eighty Four Lakhs Twenty Four Thousand Five Hundred Thirty Only) divided into 2,25,40,942 (Two Crores Twenty
Five Lakh Forty Thousand Nine Hundred and Forty Two Only) Equity Shares of Rs 10/- (Rupees Ten Only) each aggregating
to Rs. 22,54,09,420 (Rupees Twenty-Two Crores Fifty-Four Lakh Nine Thousand Four Hundred and Twenty) and 2,83,01,511
(Two Crores Eighty-Three Lakh One Thousand Five Hundred and Eleven Only) Compulsorily Convertible Preference Shares
of Rs10/- (Rupees Ten Only) each aggregating to Rs. 28,30,15,110 (Rupees Twenty-Eight Crores Thirty Lakh Fifteen Thousand
One Hundred and Ten).

During the year under review the Company has not:

Issued Equity Shares with differential rights as to dividend voting or otherwise as per Section 43 of the Companies Act,
2013.

Issued shares (including sweat equity shares) to employees of the Company under any scheme pursuant to Section 54 of
the Companies Act 2013; and

Issued Equity Shares under Employees Stock Option Scheme as per provisions of Section 62(1)(b) of the Act read with Rule
12(9) of the Companies (Share Capital and Debenture) Rules 2014.

Transfer/ Transmission

During the Financial Year under review, there were no transfers of shares. However, a pledge was invoked on 48,60,834
Equity shares pledged by Ms Kaajal Aijaz Ilmi in favor of Catalyst Trusteeship Limited and was subsequently transferred
by Catalyst Trusteeship Limited to SC Credit fund pursuant to the Share Pledge Agreement dated October 19, 2022
between AVIOM India Housing Finance Private Limited, Ms Kaajal Aijaz Ilmi (Promoter), Greenscrap Advertisements
Private Limited and Catalyst Trusteeship Limited.

Shareholding Pattern of the Company

The shareholding pattern of the Company as on March 31, 2025, was as follows:

EQUITY SHARE CAPITAL

S. No. Name of Shareholder Number ofShares % of
Shareholding
1 Kaajal Aijaz Ilmi 75,58,766 33.53
2 S C Credit Fund* 48,60,834 21.56
3 ; . s
Gre.enfcrap Advertisements Private Limited (“Promoter 16,45,240
Entity”) 7.30
3
Mr. Kunal Sikka 20,00,000
8.87
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4
Mr. Kawal Jain 1,50,000
0.67
5
Mr. Abhinav Jain 1,00,000
0.44
6
Gojo & Company, Inc 7,50,020
3.33
7
Capital 4 Development Asia Fund Cooperatief U.A. 10 0.00
8
SABRE Partners AIF Trust 10
0.00
9 TEACHERS INSURANCE AND ANNUITY ASSOCIATION 54 76,062
OF AMERICA (“TIAA”) o 24.29
TOTAL 2,25,40,942 100%

*Pledge was invoked on 48,60,834 Equity shares pledged by Ms Kaajal Aijaz Ilmi in favor of Catalyst Trusteeship Limited
who was acting as trustee to S C Credit fund. The shares were subsequently transferred by Catalyst Trusteeship Limited
to SC Credit fund pursuant to the Share Pledge Agreement dated October 19, 2022, between AVIOM India Housing
Finance Private Limited, Ms Kaajal Aijaz Ilmi (Promoter), Greenscrap Advertisements Private Limited and Catalyst
Trusteeship Limited.

PREFERENCE SHARE CAPITAL (COMPULSORILY CONVERTIBLE PREFERRENCE SHARES)

S. No. Name of Shareholder Number of Shares % of
Shareholding
1. Gojo & Company Inc 1,13,51,321 40.11
Capital 4 Development Asia Fund Cooperatief U.A. 23,05,883 815
3 SABRE Partners AIF Trust 44,22, 355 15.63
4 Teachers Insurance and Annuity Association of America 1,02,21,952 36.12
(“TIAA”)
Total 2,83,01,511 100.00

BOARD OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

Prior to the supersession of the Board of Directors of your Company:

1.  Mr Vishal Karnani was appointed Nominee Director of Sabre Partners AIF Trust w.e.f April 01, 2024. He resigned
from the position w.e.f October 28, 2024.

2. Ms Divya Abhishek, Independent Director resigned w.e.f September 28, 2024.

3. Ms Aashna Desai, Nominee Director -TTAA resigned w.e.f October 13, 2024.

4. Mr Stephen Lee, Nominee Director-TIAA resigned from the position of Nominee Director w.e.f December 18,
2024.

5. Ms. Sannovanda Swathi Machaiah resigned from the position of Independent Director w.e.f December 19, 2024.

The Reserve Bank of India under Section 45-IE(1) of the Reserve Bank of India Act, 1934, and as per recommendation of
National Housing Bank (NHB), superseded the board of directors of your Company owing to governance concerns and
defaults in meeting various payment obligations, and appointed Shri Ram Kumar, ex-CGM of Punjab National Bank, as
the Administrator under Section 45-1E(2) of the Reserve Bank of India Act, 1934.

As on the date of Press release the Board comprised of Ms Kaajal Aijaz Ilmi and Mr Kunal Sikka. The Composition of the
Board of Directors of the Company was not in conformity with the Articles of Associations (AOA) of the Company

Post supersession, Ms Kaajal Aijaz Ilmi ceased to be the Managing Director & CEO of the Company w.e.f January 27, 2025.

Directors Disclosures

Due to supersession of the Board of Directors by the Reserve Bank of India via press release dated January 27, 2025. The above-
mentioned disclosure is not applicable.

Declaration by Independent Directors

Due to supersession of the Board of Directors by the Reserve Bank of India via press release dated January 27, 2025. The above-
mentioned disclosure is not applicable.

Performance Evaluation of Board by Independent Directors

Due to supersession of the Board of Directors by the Reserve Bank of India via press release dated January 27, 2025. The above-
mentioned disclosure is not applicable.
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Fit and Proper Criteria

Due to supersession of the Board of Directors by the Reserve Bank of India via press release dated January 27, 2025. The above-
mentioned disclosure is not applicable.

Key Managerial Personnel

During the Financial Year under review:

1. Mrs Jhummi Mantri, was appointed as the Chief Financial Officer (CFO) w.e.f June 27, 2024. She resigned from
the office of CFO via email dated October 1, 2024, with certain allegations.

2. Ms Divyani Chand resigned from the position of Chief Compliance Officer and Company Secretary w.e.f
December 19, 2024. She was re-appointed w.e.f January 30, 2025.

3. Mr Satish Bansal, Chief Credit & Risk Officer was designated as Chief Financial Officer on January 30, 2025. He
resigned from the designation of Chief Financial Officer and Chief Credit &Risk Officer w.e.f April 15, 2025

4. Mr Amit Kumar (Chief Sales Officer); Mr Gaurav Sahai (Chief Technology Officer); Mr Amit Srivastava (Chief
Collection, Operations and Vigilance Officer) were identified as Key Managerial Personnel by the Administrator
w.e.f January 29, 2025.

Mr Amit Kumar resigned w.e.f March 31, 2025; Gaurav Sahai was suspended w.e.f July 2, 2025; Amit Srivastava
resigned w.e.f August 11, 2025

In accordance with the provisions of Section 203 of the Companies Act 2013 and rules made thereunder, the following were
the Key Managerial Personnel (KMP) of the Company as on March 31, 2025:

Name Designation

Mr Satish Bansal Chief Financial Officer and Chief Credit &Risk Officer
Ms. Divyani Chand Chief Compliance Officer & Company Secretary

Mr Amit Kumar Chief Sales Officer

Mr Gaurav Sahai Chief Technology Officer

Mr Amit Srivastava Chief Collection, Operations and Vigilance Officer

COMMITTEES OF THE BOARD

Prior to initiation of CIRP, the Company had 6 (Six) Board-level Committees that have been constituted in compliance with the
requirements of the business and relevant provisions of applicable laws. Upon supersession of the Board of Directors of your
Company by RBI on January 27, 2025, and initiation of CIRP in respect of your Company vide Hon’ble NCLT Order dated
February 20, 2025, Mr. Ram Kumar, the Administrator of your Company is vested with powers of the Board of Directors.

NUMBER OF MEETINGS HELD DURING THE FINANCIAL YEAR 2024-25:

Before the suppression of the Board of Directors of your Company on January 27, 2025, the Board of Directors of your
Company held the following Board Meetings and Committees Meetings:

S. No Name of Committee No. of Date of Meetings
Meetings
1. Board Meetings 5  (Five) May 21, 2024; July 03, 2024; July 24, 2024;
|August 12, 2024; November 18, 2024.
2. Asset Liability ManagementCommittee (ALM) |2  (Two) [May 21, 2024; August 12, 2024.
3 Risk ManagementCommittee 2(Two) May 21, 2024; August 12, 2024.
4 Audit Committee 2 (Two) |[May 21, 2024; August 12, 2024.
5. Nomination & Remuneration Committee 1(One) May 21, 2024.
6 IT Strategy Committee* 2 (Two)* |July 15, 2024*

*The IT Strategy Committee was re-constituted by the Administrator with IT Advisors as part of the Committee along with
the existing management and a Meeting on March 27, 2025, was held.

ATTENDANCE OF DIRCTORS AT BOARD MEETINGS AS PER COMPANIES ACT 2013

The attendance of each erstwhile Director at the respective Board Meetings held before the supersession of the Board and
initiation of CIRP Process are as under:
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# Name Board Meetings

Meetings held Attended
1 Ms Kaajal Aijaz Ilmi 5 5
2. Mr Kunal Sikka 5 5
3 Mr. Stephen Lee! 5 5
4 Mr Vishal Karnani? 4 4
5 Ms. Aashna Cacu Desai® 1

Ms. Divya Abhishek*

7 Ms Sannovanda MachaiahSwathi® 5 5

1 Mr. Stephen Lee resigned from the position of Nominee Director on the board of the Company w.e.f. December 18, 2024.

2 Vishal Karnani resigned from the position of Nominee Director on the board of the Company w.e.f. October 28, 2024.

3Ms. Aashna Cacu Desai resigned from the position of Nominee Director on the board of the Company w.e.f. October 13, 2024.
*Ms. Divya Abhishek resigned from the position of Independent Director of the Company w.e.f. September 28, 2024.

5Ms Sannovanda Machaiah Swathi resigned from the position of Independent Director of the Company w.e.f. December 19, 2024.

ANNUAL RETURN

Pursuant to notification issued by the Ministry of Corporate Affairs on 28th August 2020 amending section 92(3) of the
Companies Act, 2013 and the rules framed there under, the mandatory requirement for attaching extract of annual return with
the Board’s report has been omitted, hence the company is not attaching the extract of annual return with this report.

Further pursuant to Section 92(3) and Section 134(3)(a) of the Companies Act, 2013, the Company has placed a copy of the Annual
Return on its website at www.aviom.in

CONFIRMATION ON FRAUD MISFEASANCE OR ANY IRREGULARITY IN THE COMPANY

As mentioned earlier, your Company’s Board of Directors were superseded by RBI on January 27, 2025, owing to governance
concerns and defaults by your Company in meeting various payment obligations. Prior to supersession, the National Housing
Bank (NHB) conducted a snap inspection of the Company basis whistle blower Complaint received by the NHB. On October 4,
2024, the board of directors received communication from the Statutory auditors of the Company under Section 143(12) of the
Companies Act, 2013. Further, on October 9, 2024, the Board of Directors received communication from the erstwhile statutory
auditor’s indicating that no reliance should be placed upon the Auditors Report for the financial year ended March 31, 2024, as
well as for the immediately preceding two financial years.

On October 11, 2024, your Company filed a Fraud Management Report (FMR)-1 with the NHB indicating fraud in the Company.
On November 19, 2024, your company filed a criminal complaint with the Economic Offences Wing.

Post the initiation of CIRP, the Administrator appointed Ravi Rajan & Co. LLP, Chartered Accountants to conduct transaction
audit pursuant to the provisions of the Insolvency and Bankruptcy Code, 2016 (IBC). The audit identified certain irregularities
and questionable transactions undertaken during the relevant period.

Based on the findings of the audit, appropriate legal actions have been initiated, and cases have been filed before the Hon’ble

National Company Law Tribunal (NCLT) against certain employees/former employees of your Company, as deemed
necessary. These proceedings are currently ongoing.

AUDITORS AND THEIR REPORTS:

The matters relating to Auditors and their Reports are as under:

Statutory Auditors

M/S S.N. Dhawan & CO LLP, Chartered Accountants (Firm Registration no. 000050N/N500045), were appointed as Statutory
Auditors of the Company in the Annual General Meeting held on May 21, 2024 for a period of 3 years i.e for the Financial Year

2024-25 to Financial Year 2026-27 to hold office until the conclusion of the 12th Annual General Meeting in terms of provisions
of Section 139 of the Companies Act 2013 and Companies (Audit and Auditors) Rules read with RBI Guidelines for
“Appointment of Statutory Central Auditors (SCAs)/Statutory Auditors (SAs) of Commercial Banks (excluding RRBs), UCBs
and NBFCs (including HFCs).”

Statutory Audit Report

The Report of the Statutory Auditors to the members for the financial year under review contains Disclaimer of Opinion and the
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management’s response to the basis for Disclaimer of Opinion contained in the Statutory Auditors” Report (hereinafter referred
to as the Basis for Disclaimer of Opinion) are as follows:

1.  As part of the CIRP, independent professionals appointed by the administrator conducted a transaction audit under
various sections of the IBC, including Sections 43, 45, 49, 50, and 66. Basis the findings of this audit and analytical reviews,
company has made necessary changes, to the extent traceable, and restated its Balance Sheet as at 31 March 2024, as at 01
April 2023, and Statement of Profit and Loss for the year ended 31 March 2024.

2. The cash in hand balance as of 31 March 2025 has been reported at Rs. 100.23 lakhs, after accounting for an impairment
provision of Rs. 176.09 lakhs. This estimate was made by the current management based on the information and
documentation available at the time. However, due to legacy issues and lack of proper cash controls at various field
locations during earlier periods, full reconciliation of physical cash balances with the underlying records and supporting
documentation is not available for the year-end. The Company has since initiated corrective steps, including the
implementation of stronger cash handling policies, improved oversight at decentralized locations, and enhanced
documentation protocols.

3. Notes 7, 25, 32 & 52 of the financial statements regarding balances of loan receivables, interest income on loans and
impairment on financial instruments, the company has reconciled the loan receivable balances appearing in the Loan
Management System (LMS) with the financial statements. Further, considering the irregularities observed in the loan
receivables, additional impairment allowance has also been recorded on the adjusted outstanding portfolio.

4. In context of Notes 7 and 18 of the financial statements, the erstwhile management had executed loan assignment
transaction amounting to Rs. 26,733.01 lakhs with certain lenders. These transactions were carried out during the period
prior to the commencement of the Corporate Insolvency Resolution Process (CIRP) and as later determined, was executed
without obtaining the necessary approvals from the Board of Directors and without complying with applicable regulatory
requirements, including those mandated by the Reserve Bank of India. Upon taking control of the Company under CIRP,
the Administrator reviewed the said transaction and rejected them on grounds of invalidity and non-compliance. The
matter is now subject to ongoing litigation and is being contested by the parties involved.

5. The Company had recorded additions to Property, Plant and Equipment (PPE) amounting to Rs. 224.93 lakhs for the year
ended 31 March 2025. However, due to inadequate operational controls during the period before the CIRP, certain
supporting documentation related to these additions — such as vendor selection records, purchase requisitions, purchase
orders, and goods receipt notes — were either incomplete or unavailable at the time of audit. Following the CIRP and
subsequent transaction audits, the Company has taken corrective actions. These include making necessary reversals and
write-offs of improper PPE additions, both for the current and prior periods. Additionally, depreciation previously
recorded on these improper additions has been reversed, and the financial statements have been restated to reflect these
corrections. The process of physical verification of certain assets was conducted for few branches but the reconciliation of
the results with the Fixed asset register is not feasible as the branch wise asset listing is not maintained in the register
prepared by erstwhile management.

6. Incontext of Notes 15,17, 18, and 30, the Company has reinstated trade payables, debt securities, borrowings, and finance
costs based on the claims admitted during the CIRP, with the assistance of the process advisors team. However, due to
confidentiality restrictions, the claim data cannot be shared with the auditors, preventing them from obtaining sufficient
audit evidence to validate the accuracy of these balances. In the absence of direct confirmations and supporting
documentation, management has used its best estimates to account for the admitted claims. For claims where it is less
probable that liability will be admitted, the Company has classified such amounts as contingent liabilities. As the claim
verification process is ongoing, the auditors were unable to comment on the accuracy and completeness of these balances
in the financial statements. The Company continues to work with process advisors and legal team to resolve the
outstanding claims.

7. The Company has outstanding statutory dues of Rs. 926.15 lakhs as of 31 March 2025 and due to the lack of proper
reconciliations and difficulties in obtaining data for the opening balances, it was not possible to ensure the accuracy and
completeness of these balances.

8. Note 23 of the financial statements regarding share capital issued in pursuant to the conversion of share warrant to the
promoter on 10 October 2024 where the promoter has disputed the above conversion stating that the above conversion is
invalid as request for conversion of warrant has already been called off by the promoter on 10 October 2024 and the
amount of Rs. 3,363.72 lakhs infused by the promoter in the Company are loans and not as equity infusion pursuant to
the warrant conversion. This claim, however, was reviewed and subsequently rejected by the Administrator during the
CIRP.
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9. Note 26 of the financial statements relates to other fee income of Rs. 673.50 lakhs, which has been recognised upfront as
income during the year. As per Ind AS 109 - Financial Instruments, such fee income should ideally be amortized over the
tenure of the related loans. However, the erstwhile management’s approach was to recognise these incomes and related
expenses on an upfront basis. The current management has considered this treatment and decided to maintain consistency
with the previous practice, as complete data for making the necessary adjustments is not available with the company.
Accordingly, the upfront recognition has been continued for these fees for the current period.

10. In context to Note 31 - Salaries and wages, the auditors reviewed the overall salary expenses recorded in the books.
However, complete supporting data and reconciliations was not maintained properly prior to the CIRP. Due to this, the
auditors were unable to fully satisfy themselves regarding the accuracy and completeness of these balances, including
amounts reported under ‘Payable to employees’ and ‘Provision for employee benefits as stated in Notes 20 and 21.

11. Note 34 of the financial statements relates to other expenses amounting to ¥7,613.56 lakhs. Prior to the commencement of
the CIRP, there were inadequate operational controls over vendor selection, and various transactions were identified as
questionable during the transaction audit. However, it was not possible to fully identify or validate all such expenses.
Therefore, no adjustments have been made to these expenses. However, post-CIRP, the Company has implemented a
robust approval matrix and enhanced controls to ensure that all expenses are thoroughly reviewed and properly
authorised.

12. Management has adjusted all prior period tax balances recorded in the books based on the Income Tax Returns (ITRs)
submitted in those periods. The balance disclosed in Note 35 pertains to the actual current tax asset for the financial year.
However, considering the matters highlighted in Note 52 and the numerous reinstatements made in the financial
statements during prior periods, there remains some ambiguity regarding the impact of these adjustments on income tax.
Based on the current tax computations, no income tax liability arises, and accordingly, no provision has been made.
Nevertheless, due to the ambiguity surrounding these matters, the auditors have expressed uncertainty and have not
formed any opinion on the correctness of the tax asset balance and related tax expense.

13. Considering that the impact of adjustments described in Note 52 has not been incorporated, along with the potential
effects of the matters outlined in points 1 to 12, management acknowledges that there may be uncertainties regarding the
adequacy and completeness of the disclosures in Notes 45 to 50.

14. Considering the points highlighted in Note 52 and the practical difficulties faced in preparing the quarterly financial
results, these results have not been submitted and are not included as part of the financial statements. Consequently, the
auditors are unable to comment on the legal implications of this non-compliance.

15. The Company has incurred a net loss of 328,286.06 lakhs for the year ended 31 March 2025, resulting in accumulated
losses and negative net worth of ¥10,257.00 lakhs. This includes a negative capital adequacy ratio and a downgrade in
credit rating. Furthermore, the Company’s current liabilities exceed its current assets by Z135,049.66 lakhs as of 31 March
2025. The Company has also been admitted to the CIRP, the outcome of which cannot be reasonably ascertained at this
stage. These events and conditions, along with the consequential impacts of the matters described in the above basis for
Disclaimer of Opinion section, indicate the existence of material uncertainty that may cast significant doubt on the
Company’s ability to continue as a going concern. However, the Company continues to prepare its financial statements
on a going concern basis, considering factors such as ongoing CIRP efforts aimed at restructuring and resolution, and
potential for operational turnaround post-resolution. Management believes that these measures will enable the Company
to meet its obligations and sustain operations in the foreseeable future.

Fraud Reporting

Prior to the suppression of the Board and initiation of the Corporate Insolvency Resolution Process (CIRP), Your Company has
received a notice from its statutory auditors, M/s S.N. Dhawan & Co. LLP, Chartered Accountants, under Section 143(12) of the
Companies Act, 2013. The notice raises concerns regarding potential discrepancies in the Company's books of accounts
considering a complaint alleging certain irregularities.

INTERNAL AUDITORS

Prior to the supersession of the Board of Directors, your Company engaged “Grant Thorton” for assisting the company in
conducting internal audit and branch audit for the financial year 2024-25. The Internal Audit was conducted by them for
the Quarter ended Jume 2024. The Internal Audit for Quarter ended September 2024, December 2024 was not conducted.

However, post the initiation of CIRP and in line with the RBI Guidelines, the administrator has set up an in-house Internal
Audit Department.

14



AV IOM’

India Housing Finance Pvt Ltd

SECRETARIAL AUDITORS

As per section 204(1) of the Companies Act, 2013 read with Rule 9 of the Companies (Appointment and Remuneration of
Managerial Personnel) Rules, 2014 every Company having loans or borrowings from banks or public financial institutions of
one hundred crore rupees or more. shall annex with its Board’s Report made in terms of sub-section (3) of section 134, a
Secretarial Audit Report, given by a Company Secretary in practice, in form MR- 3.

The administrator has appointed M/s. MAKS & Co., Company Secretaries [FRN P2018UP067700] as the Secretarial Auditor
of the Company for the Financial Year 2024-25.

Secretarial Audit Report provided by M/s. MAKS & Co., Company Secretaries [FRN P2018UP067700] is attached as
Annexure B.

The Secretarial Auditors” Report for the Financial Year ended March 31, 2025, contain observations as under:

)

(if)

(iif)

Mr. Vishal Karnani has been appointed as the Additional Non-Executive Nominee Director of Sabre Partner AIF Trust
on the Board of the Company w.e.f April 01, 2024, the same has been approved by the Board on April 26, 2024.

Management Response: While the Company received the letter from the Shareholder, Sabre Partners AIF Trust on March 21, 2024
for nominating Mr Vishal as Nominee Director w.e.f April 1, 2024, your Company’s management was seeking certain clarification
from the regulator regarding the requirement of obtaining regulatory approval for change in the Director and once the clarification
was received the appointment was done effective from the date intended by the Investor via the letter dated March 21, 2024

Although RBI vide its Press Release: 2024-2025/2011 dated 27.01.2025, issued under Section 45-IE of the Reserve Bank
of India Act, 1934 [RBI Act’] superseded the Board of Directors ["Board’] of AVIOM, however ROC filling could not be
completed by the Company due to technical issue arising in filling the e -forms.

Management Response: The company filed order of Hon'ble National Company Law Tribunal (“NCLT") in e-Form INC-28, with
the ROC, whereby Mr. Ram Kumar was appointed as Resolution Professional and the same has been approved by ROC. However,
his name is still not reflected on the Master Data of the Company, and the Company is not able to file necessary e-form with ROC
with Digital Signature of Mr. Ram kumar, Administrator. Tickets were raised with MCA regarding the same, but still, we are
facing the same issue.

However, Considering power of Board has been superseded by the Administrator and Digital Signature of Administrator is showing
error while filling e forms with the ROC, the administrator has authorized Ms. Divyani Chand, Company Secretary to affix her
DSC in all the e forms necessarily to be filed with the ROC to avoid any such non-compliances to ensure timely completion of
compliance requirements. The Company has been filing all the forms with late fees wherever applicable to ensure Compliance.

In terms of RBI Master Direction - External Commercial Borrowings, Trade Credits and Structured Obligations, The
borrowers are required to report actual ECB transactions through Form ECB 2 Return through the AD Category I bank
on monthly basis so as to reach DSIM within seven working days from the close of month to which it relates. We have
observed delay in reporting ECB-2 Return for the month of November, December 2024 and January and February 2025.

Management Response: All the ECB-2 returns which were due for the month of November, December 2024 and January and
February 2025 were filed on April 21, 2025.

SEBI Regulations [LODR Regulations, PIT Regulations]

@

(if)

(i)

In terms of Regulation 13(3) of SEBI (LODR), 2015, the Statement of Investor Complaint was not submitted with the
Stock Exchange for Q3 of FY 2024-25.

Management Response: The Statement of Investor Complaint was not submitted with the Stock Exchange for Q3 of FY 2024-25
was filed on March 7, 2025

As per Regulation 53(2) of SEBI (LODR), 2015, Annual report along with Notice of AGM needs to be submitted to the
Stock Exchanges, not later than the date of commencement of dispatch of notices, however the same was submitted on
June 03, 2024. AGM date being May 21, 2024.

Management Response: The Annual General Meeting (AGM) of the Company was convened on May 21, 2024, at short notice,
in accordance with the provisions applicable to a Private Limited Company with a closely held shareholding. Given the limited
number of shareholders and their consent, the AGM was held in compliance with applicable provisions of the Companies Act, 2013.
Due to logistical challenges in finalizing and signing the financial statements and compiling the Annual Report, there was a delay
in completing the full set of documents. Consequently, the submission of the Annual Report along with the Notice of AGM to the
Stock Exchanges could only be completed on June 03, 2024.

The Company acknowledges the delay and has taken note of the observation.
As per Regulation 60 of SEBI (LODR), 2015, fixing the record date for the purpose of interest, repayment amount,

redemption amount of the debentures at least 7 (seven) working days’ notice in advance excluding the date of
intimation and the record date. The Company had given intimation to stock exchange after record date for Q2.
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Management Response: The Company acknowledges the delay and has taken note of the observation

(iv) As per Reg. 52 of SEBI (LODR) Regulations,2015, Financial Result to be submitted within 45 (forty-five) days from the
end of Quarter, which was not submitted for Quarter 2, Quarter 3 and Q4 to stock exchange.

Management Response: The Company acknowledges the delay and has taken note of the observation.

The Stock Exchange was informed via letter dated November 14, 2024, of the delay and the reasons thereof for not filing the Financial
Result within the specified time for the Quarter 2. Further, On January 30, 2025, the Stock exchange was informed of the
suppression of the Board of Directors of the Company owing to governance concerned and further the appointment of Administrator
to the Company.

(v) Intimation of Record Date regarding payment of Interest/ Principal Obligations for Non-Convertible Debentures
pursuant to Regulation 60(2) of the SEB1(Listing Obligations and Disclosure Requirements) Regulations. 2015. Record
date is April 18, 2024 intimation sent on April 30, 2024.

Management Response: The Company acknowledges the delay and has taken note of the observation

(vi) As per Regulation 50(1)(c) of SEBI (LODR), 2015, prior intimation to the stock exchange about the Board meeting w.r.t.
approval of Quarterly financial results at least 2 working days in advance (excluding the date of the intimation and the
date of the meeting). Board Meeting scheduled on July 24,2024 for approval of fund raising by way of issuance of listed
non-convertible debentures through private Placement and intimation to Stock Exchange was given on July 22, 2024 .

Management Response: The Board meeting of the Company was held on shorter notice, and the notice was sent simultaneously
to the Stock Exchange upon finalisation of the date of the board meeting, however the requirement of regulation for prior Intimation

of at least 2 working days to BSE could not be complied.

(vii) In terms of Regulation 51 read with Part B of schedule III, of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, listed entity shall promptly inform the stock exchange(s) i.e. not later than twenty-four hours from
the date of occurrence of the event or receipt of information. The Company had intimated the Stock Exchange w.r.t.
resignation of the Directors as under:

(a) Mrs. Divya Abhishek has resigned from the position of Independent Director of the Company w.e.f. September
28, 2024 the same was intimated to Stock Exchange on September 30, 2025 with delay of one day.

(b) Ms. Aashna Cacu Desai has tendered her resignation from the position of Nominee Director of the Company
w.e.f. October 13, 2024. Intimation was sent on October 16, 2024 with delay of 2 days.

(c) Mr. Vishal Karnani has tendered his resignation from the position of Nominee Director of the Company w.e.f.
October 28, 2024. Intimation was sent on October 30, 2024 with delay of one day

Management Response: The Company acknowledges the delay and has taken note of the observation
(viii) As per Reg. 9 A (4) SEBI (Prohibition of Insider Trading), Regulations, 2015, the Audit Committee of a listed company
shall review compliance with the provisions of these regulations at least once in a financial year and shall verify that
the systems for internal control are adequate and are operating effectively. We could not find such reporting in Audit

Committee Meeting during the period of Audit.

Management Response: There was no Audit Committee Meeting post August 12, 2024, until the date of suppression of the Board of
Directors due to multiple resignation at the Board level.

REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

The details of the remuneration of Directors & KMP are provided in Form MGT-7 (Annual Return) which is hosted on
the website of the Company and can be accessed therefrom.

Further, during the year, there is no pecuniary relationship or transactions between the non-executive directors vis-a-vis the
company.

PARTICULARS OF LOANS GUARANTEES OR INVESTMENTS UNDER SECTION 186

Your Company is a Housing Finance Company (HFC), hence, the disclosure regarding particulars of loans made, guarantees
given and securities provided in the ordinary course of its business, are exempted as per the provisions of Section 186(11) of
the Companies Act, 2013.

Further, disclosures regarding loans and advances given to Directors & Senior Officers of the Company are given in Annexure
C of this Report.

DISCLOSURES PERTAINING RBI GUIDELINES
Risk Management
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The Company is currently undergoing the Corporate Insolvency Resolution Process (CIRP) pursuant to the provisions of the
Insolvency and Bankruptcy Code, 2016 (IBC), due to identified governance-related lapses. In light of this, the risk management
environment has been significantly impacted, and mitigating actions are being undertaken under the supervision of the
Administrator/ Resolution Professional (RP).

The risk strategy of your Company is enunciated and overseen by the current management under the direct supervision of the
RBI appointed Administrator & Advisory Committee that strives to put in place specific policies, frameworks and systems for
effectively managing the various risks. Policies approved from time to time by the Administrator in consultation with the
management constitute the governing framework for various types of risk and business activities undertaken within this policy
framework.

Guidelines on Corporate Governance

In line with adoption of best practices and greater transparency in the operations of the Company and in compliance
with the directions issued by Reserve Bank of India (RBI) under Chapter IX of Master Direction - Non-Banking Financial
Company - Housing Finance Company (Reserve Bank) Directions 2021, the Board of Directors of the Company had
approved and adopted the “Internal Guidelines on Corporate Governance”. The said Guidelines are available on the
website of the Company at www.aviom.in.

Information pursuant to para 44 of Chapter VII of Master Direction - Non-BankingFinancial Company - Housing
Finance Company (Reserve Bank) Directions 2021

® the total number of accounts of public deposit of the company which have not been claimed by the depositors or
not paid by the company after the date on which the deposit became due for repayment - Not applicable.

® the total amount due under such accounts remaining unclaimed or unpaid beyond thedate referred as aforesaid -
Not applicable.

Information pursuant to para 68 of Chapter XI of Master Direction - Non-BankingFinancial Company - Housing
Finance Company (Reserve Bank) Directions 2021

®  The total number of non-convertible debentures which have not been claimed by the Investors or not paid by the
housing finance company after the date on which the non-convertible debentures became due for redemption -
NIL.

®  The total amount in respect of such debentures remaining unclaimed or unpaid beyond the date referred as aforesaid
- NIL

Disclosure pursuant to para 7 of Annex IV of Master Direction - Non-BankingFinancial Company - Housing Finance
Company (Reserve Bank) Directions 2021

In line with the Master Direction - Non-Banking Financial Company - Housing Finance Company (Reserve Bank) Directions
2021, the Company has made necessary disclosures as required in the Corporate Governance Section as per the format
prescribed in the para 7 of Annex IV of Master Direction - Non-BankingFinancial Company - Housing Finance Company
(Reserve Bank) Directions 2021.

The Corporate Governance Report is enclosed as Annexure D and forms an integral part of this Report.

VIGIL. MECHANISM /WHISTLE BLOWER POLICY

Your Company has adopted a Whistle Blower Policy as part of HR Policy and established a mechanism for the Employees
to report concerns about unethical behavior, actual or suspected fraud or violation of code of conduct. The mechanism also
provides for adequate safeguard against the victimization of employees who avail the mechanism.

The Company has a vigil mechanism to deal with instance of unethical practices, fraud and mismanagement, actual or
suspected fraud or violation of the Company’s code of conduct or ethics policy and any leak/suspected leak of
Unpublished Price Sensitive Information or gross misconduct by the employees of the Company, if any, that can lead to
financial loss or reputational risk to the organization. The detail of the Whistle Blower Policy has been posted on the website
of the Company& can be accessed through the link https://aviom.in/index.php.

The company has received whistle blower complaints during the year under review.

INTERNAL FINANCIAL CONTROLS

Post the initiation of CIRP Process, your Company is striving to put in place adequate system of internal control geared towards
achieving efficiency in its operations, safeguarding assets, optimum utilization of resources and compliance with statutory
regulations.

17



AV IOM’

India Housing Finance Pvt Ltd

The Company is in process of aligning its processes and controls with best practices and has put in place a process wise
internal control framework across the Company. The Internal Auditors of the company conduct audits of various
departments covering key areasof operations. Internal Audit reviews and evaluates the adequacy and effectiveness of internal
controls, ensuring adherence to operating guidelines and systems and recommending improvements forstrengthening
them.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT THE WORKPLACE (PREVENTION
PROHIBITION AND REDRESSAL) ACT 2013

The Company has formed a Prevention of-Sexual Harassment Policy (POSH Policy’) in line with the requirements of The
Sexual Harassment of Women at the Workplace (Prevention Prohibition and Redressal) Act 2013. Internal Complaints
Committee (ICC) has been set-up to redress complaints received regarding sexual harassment. The Company has complied with
provisions relating to the constitution of Internal Complaints Committee under the Sexual Harassment of Women at Workplace
(Prevention, Prohibition and Redressal) Act, 2013

The Internal Complaint Committee of your Company consists of following Members:

# Name of the Member Designation
1 Beenata Lawrence Presiding Member

2 IMr Shashi Chandra Member

3 IMs Divyani Chand Member

4 Aravind K Member

5 Sachin S Ughade Member

6 Salamrit Virk [External Member

During the financial year 2024-25, the disclosures related to complaints are as follows:
(a) number of complaints of sexual harassment received in the year — Nil

(b) number of complaints disposed-off during the year- Nil

(c) number of cases pending for more than ninety days- Nil

The Maternity Benefits Act, 1961

The Company ensures full compliance with the Maternity Benefit Act, 1961

DETAILS OF PENALTIES AND STRICTURES

# | Date of Regulation Details Amount (In Rs
penalty including GST)
1 April1,2024 | 50(1)(d) Non-submission of Intimation of Board Meeting 59,00
2 July 1, 2024 60 (2) Delay in submission of the notice of Record Date 11,800
3 Aug 30,2024 | 60(2) Delay in submission of the notice of Record Date 11,800
4 Sep 30,2024 | 60 (2) Delay in submission of the notice of Record Date 11,800
5 Oct 30,2024 | 50 (2) Delay in furnishing intimation about meeting of shareholders or | 30,680
holders of non-convertible securities. (FY 23-24)
53(2) Non-submission of annual report within the period prescribed
under this regulation. (FY 23-24)
6 Dec 16,2024 | 50(1) Delay in furnishing intimation about Board Meeting 1,71,100
52 Non-submission of the Audited Standalone and Consolidated

financial results within the period prescribed under this
regulation under Regulation 52(2)(a)/ non-submission of
statement of assets & liabilities and cash flow statement as
required under Regulation 52(2)(f).

52(4) Non-disclosure of line items prescribed under Regulation 52(4) | 34,220
along with the quarterly/ half yearly / annual financial results

52(7)/(7A) Non-submission of statement indicating the utilization of issue | 34,220
proceeds/Material deviation in the use of proceeds in the SEBI
prescribed format

54(2) Non-disclosure of extent and nature of security created and | 34,220
maintained with respect to secured listed NCDs in the financial
statements in the SEBI prescribed format.

7 Jan 30,2025 | 57(1) Non-submission of information related to payment obligation. 68,440
Para 8.4 of Non-submission of certificate relating to fulfillment of payment
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Chapter obligation by issuers of Commercial Paper
XVII of SEBI
circular
dated
August 10,
2021
8 Feb 17,2025 | 57(1) Non-submission of information related to payment obligation. 1,10,920
Para 8.4 of Non-submission of certificate relating to fulfillment of payment
Chapter obligation by issuers of Commercial Paper
XVII of SEBI
circular
dated
August 10,
2021
9 Feb 28,2025 | 6(1) Non-compliance with requirements to appoint qualified | 1,08,560
company secretary as the compliance officer.
7(1) Non-compliance with requirement to appoint share transfer | 1,08,560
agent
10 | March17, 13(3) Non-submission/ Delayed submission of the statement on | 34,220
2025 shareholder complaints within the period prescribed under this

regulation or under any circular issued in respect of redressal of
investor grievances

11 | March17, 50(1) Delay in furnishing intimation about Board Meeting 1,71,100
2025 52 Non-submission of the Audited Standalone and Consolidated
financial results within the period prescribed under this
regulation under Regulation 52(2)(a)/ non-submission of
statement of assets & liabilities and cash flow statement as
required under Regulation 52(2)(f).

52(4) Non-disclosure of line items prescribed under Regulation 52(4) | 34,220
along with the quarterly/ half yearly / annual financial results
52(7)/52(7A) | Non-submission of statement indicating the utilization of issue | 34,220
proceeds/Material deviation in the use of proceeds in the SEBI
prescribed format

54(2) Non-disclosure of extent and nature of security created and | 34,220
maintained with respect to secured listed NCDs in the financial
statements in the SEBI prescribed format.

DIRECTORS” RESPONSIBILITY STATEMENT

The financial statements of your Company for the financial year ended March 31, 2025 have been taken on record by the
Administrator while discharging the powers of the erstwhile Board of Directors of your Company which were conferred upon
him by the RBI vide its press release dated January 27, 2025 and subsequently, powers conferred upon him in accordance with
the order of the Hon’ble NCLT dated February 20, 2025 to run your Company as a going concern during CIRP. The financial
statements for the year ended March 31, 2025, have been prepared on going concern assumption.

The Administrator has not been able to analyze in depth the accuracy, validity, completeness or authenticity of the information
and figures mentioned in the audited financial statements as he has joined after January 27, 2025. The audited financial statement
is drawn based on figures appearing in the books of accounts of your Company as on March 31, 2025.

The Administrator and present KMPs have signed the financial statements solely for the purpose of compliance and discharging
their duties during CIRP period of your Company and in accordance with the provisions of the Code read with the regulations
and rules thereunder, and based on the explanations, clarifications, certifications, representations and statement made by the
existing staff of your Company in relation to the data pertaining to the period prior to the joining of the present management and
do not have knowledge of the past affairs, finances and operations of your Company

ENERGY CONSERVATION TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS
AND OUTGO

Conservation of Energy and Technology Absorption

Since the Company is a Home-Loan provider and does not carry out any activity relating to conservation of energy, or technology
absorption during the year, the requirement of disclosure of particulars relating to conservation of energy and technology absorption
in terms of Section 134 of the Companies Act, 2013 and Rule 8(3) of the Companies (Accounts) Rules, 2014 are not applicable to the
Company.

Foreign Exchange Earnings and Outgo
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The Foreign Exchange earned and the Foreign Exchange outgo during the year are as below:

For the Financial year endedason  [For the Financial year endedas on
March 31, 2025 (Amt in crores) March 31, 2024 (Amt in crores)
/Actual Foreign Exchange earnings INil Nil
[Actual Foreign Exchange outgo 18.00 1.78

MANAGEMENT DISCUSSION AND ANALYSIS REPORT

In accordance with the applicable provisions of the Master Direction - Non-Banking Financial Company - Housing Finance
Company (Reserve Bank) Directions, 2021 (“the RBI HFC Master Directions 2021”), a detailed note on the operational and
financial performance is given in the “Management Discussion and Analysis Report” which is annexed to this Report as
Annexure E.

DETAILS PERTAINING TO REMUNERATION AS REQUIRED UNDER SECTION 197(12) OF THE COMPANIES ACT, 2013
READ WITH RULE 5(2) OF THE COMPANIES (APPOINTMENT AND REMUNERATION OF MANAGERIAL PERSONNEL)
RULES, 2014

The information required under Section 197 of the Act read with rule 5(2) of the Companies (Appointment and Remuneration of
Managerial Personnel) Rules, 2014 are given below:

Names of the top ten employees in terms of remuneration drawn and name of every employee who:

(i) if employed throughout the financial year, was in receipt of remuneration for that year which, in the aggregate, was not less than
One crore and two lakh rupees;

(ii) if employed fora part of the financial year, was in receipt of remuneration for any part of that year, at a rate which, in the aggregate,
was not less than Eight lakh and Fifty thousand rupees per month.
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IMD & CEO ceased from the designation w.e.f January 27, 2025.

2Mr Satish Bansal resigned from the designation of Chief Financial Officer and Chief Credit &Risk Officer w.e.f April 15,
2025

2 Amit Srivastava resigned w.e.f August 11, 2025
4Mr Amit Kumar resigned w.e.f March 31, 2025
3Gaurav Sahai was suspended w.e.f July 2, 2025.

¢ Mrs Jhrummi Mantri, resigned from the office of CFO via email dated October 1, 2024, with certain allegations. However,
she was relieved by the Company on December 31, 2024.
"Ms Saroj Ahuja w.e.f March 1, 2025, ceased to be the employee of the Company. She was engaged in the capacity of consultant.

COST RECORDS AND COST AUDIT

Maintenance of cost records and requirement of cost audit as prescribed under the provisions of Section 148(1) of the Companies
Act, 2013 are not applicable for the business activities carried out by the Company.

DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING UNDER THE INSOLVENCY AND
BANKRUPTCY CODE, 2016 DURING THE YEAR ALONG WITH THEIR STATUS AS AT THE END OF THE FINANCIAL
YEAR:

Pursuant to press release bearing number 2024-2025/2038 dated 30 January 2025 (collectively referred to as “Press Release”), the
RBI informed that it has filed an application on 30 January 2025 for initiation of corporate insolvency resolution process (“CIRP”)
against the Company under the Insolvency and Bankruptcy Code, 2016 (“Code”) read with Insolvency and Bankruptcy
(Insolvency and Liquidation Proceedings of Financial Service Providers and Application to Adjudication Authority) Rules, 2019
(“FSP Rules”) and other regulations framed thereunder, before the Hon’ble National Company Law Tribunal, New Delhi bench
(“NCLT” or “Adjudicating Authority”).

The Hon’ble NCLT vide its order dated 20 February 2025 has admitted the application and ordered the commencement of CIRP
of the Corporate Debtor (“CIRP Order”) in Company Petition (IB) 95 of 2025.

DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE AT THE TIME OF ONE-TIME
SETTLEMENT AND THE VALUATION DONE WHILE TAKING LOAN FROM THE BANKS OR FINANCIAL
INSTITUTIONS ALONG WITH THE REASONS THEREOF

During the Financial Year under review, no such event took place.
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RELATED PARTY TRANSACTION POLICY

1. INTRODUCTION

Related party transactions can present a potential or actual conflict of interest which may be
against the best interest of AVIOM and its shareholders. AVIOM does not promote any
transaction which may be at variance with the established principles of Corporate Governance,
or which do not meet the highest standard of ethics or integrity.

In terms of the provisions of Section 188 of the Companies Act, 2013, the Company is required
to follow the procedure as prescribed for conducting the Related Party Transactions. Also,
National Housing Bank (NHB) has prescribed that Housing Finance Companies (HFCs) should
evolve a Related Party Transaction Policy (Policy) and share the same in public domain.

2% APPLICABILITY

AVIOM shall enter into any contract or arrangement with a related party only post consentof the
Board of Directors given by a resolution at a meeting of the Board with respect to—

a) Sale, purchase or supply of any goods or materials;

b) Selling or otherwise disposing of, or buying, property of any kind;

c) Leasing of property of any kind;

d) Availing or rendering of any services;

e) Appointment of any agent for purchase or sale of goods, materials, services or property;

f) Such related party's appointment to any office or place of profit in the company, its
subsidiary company or associate company; and

g) Underwriting the subscription of any securities or derivatives thereof, of the company

However, a transaction entered into by AVIOM in its ordinary course of business other than
transactions which are not on an arm’s length basis shall not be covered under the ambit of the
Policy.

3. OBJECTIVS
This Policy is intended to ensure due and timely identification, approval, disclosure and

reporting of transactions between AVIOM and any of its Related Parties in compliance with the
applicable laws and regulations as may be amended from time to time.
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The provisions of this Policy are designed to govern the approval process and disclosure

requirements to ensure transparency in the conduct of Related Party Transactions in the best

interest of AVIOM and its shareholders and to comply with the statutory provisions in thisregard.

4.

DEFINITIONS

In this Policy, unless the context otherwise requires, following are the definitions:

4.1

4.2

4.3
4.4

4.5
4.6

4.7

4.8

49

4.10
411

“Act” means Companies Act, 2013 and rules made thereunder, as amended from time to
time.

“Arm’s Length Transaction” means a transaction between two related parties that is
conducted as if they were unrelated, so that there is no conflict of interest

“Board” means the Board of Directors of the Company.

“Committee” means Audit Committee of the Company as constituted or reconstituted

by the Board.

“Company” means AVIOM India Housing Finance Private Limited.

“Directors” means Directors appointed by the Board including executive, non-executive
and independent directors.

“Ordinary course of business” means the usual transactions, customs and practices
undertaken by the Company to conduct its business operations and activities and
includes all such activities which the company can undertake as per Memorandum &
Articles of Association. The Board and Audit Committee may lay down the principles for
determining ordinary course of business in accordance with the statutory requirements
and other industry practices and guidelines.

“Independent Director” means a director referred to in Section 149 (6) of the Companies
Act, 2013.

“KMP” or “KMPs” means the following key managerial personnel:

Chief Executive Officer and / or Managing Director or Manager of the Company;
Chief Financial Officer of the Company;

Company Secretary of the Company;

Whole Time Director of the Company; and

© oo oo

Such other officer of the Company as may be decided by the Nomination and
Remuneration Committee.

“Member” means a Director of the Company appointed as member of the Committee.
“Material Related Party Transaction” means a transaction with a Related Party if the
transaction / transactions to be entered into individually or taken together with previous
transactions during a financial year, exceeds 10% (ten percent) of the annual
consolidated turnover of the Company as per the last audited financial statements of the
Company “
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412

4.13

“NHB Guidelines” means and includes NHB Act, 1987, NHB Directions, 2010, NHB
Notifications, Circulars and other such communications thereto

“Relative” with reference to a Director or KMP means persons as defined under the
Companies Act, 2013 and rules prescribed thereunder as below

“ “Related Party” have the meaning as defined in Section 2(76) of Companies Act, 2013 and

Regulation 2(1)(zb) of the Securities and Exchange Board Of India (Listing Obligations And
Disclosure Requirements) Regulations, 2015

4.14

4.15

"Related Party Transaction" have the meaning as defined under Regulation 2(1)(zc) of
the Securities and Exchange Board Of India (Listing Obligations And Disclosure
Requirements) Regulations, 2015 and Section 188 of the Companies Act 2013 means transfer
of resources, services or obligations between a Company/listed entity and a related party,
regardless of whether price is charged and a transaction with a related party shall be
construed to include a single transaction or a group of transactions in a contract, including
but not limited to the following -

a. sale, purchase or supply of any goods or materials;

b. selling or otherwise disposing of, or buying, property of any kind;

c. leasing of property of any kind;

d. availing or rendering of any services;

e. appointment of any agent for purchase or sale of goods, materials, services, property;

f. Suchrelated party’s placement to any office or place of profit in which the company, its
subsidiary company or associate entity

g. underwriting the subscription of any securities or derivatives thereof, of the company

“Senior Management Personnel / Senior Management” means personnel of the
company who are members of its core management team excluding Board of Directors
comprising all members of management one level below the executive directors,
including the functional and departmental heads.

INTERPRETATION

Unless the context otherwise requires, words and expressions used in this policy and not
defined herein but defined in the Companies Act, 2013 or NHB Act, 1987, NHB Directions,
Notifications, Circulars or guidelines as may be amended from time to time shall have the

meaning respectively assigned to them therein.

6.

6.1

DEALING WITH RELATED PARTY TRANSACTION

Each Director and Key Managerial Personnel is responsible for providing advance notice
to the Board or Audit Committee of any potential Related Party Transaction involving
himself/herself or their relatives, including any additional information about the

transaction that the Board or Audit Committee may request. The Board shall record the
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6.2

6.3

6.4

6.5
6.6

6.7

7.1
7.2

7.3

disclosure of Interest; and the Audit Committee will determine whether the transaction
does, in fact, constitute a Related Party Transaction requiringcompliance with this policy

The Notice of any potential Related Party transaction shall be intimated to the Board/
Committee, well in advance so that the Board/ Committee have adequate time to review
the transaction.

All related party transaction shall require prior approval of the Audit Committee /
Board, however, in cases where transaction has been done inadvertently or due to
requirement of urgency the Audit Committee / Board may ratify the decision. However,
this ratification should be done within 3 months of the contract having taken place
otherwise the transaction shall be voidable at the option of Board / Committee.

While considering any transaction, the Committee / Board shall take into account all relevant
facts and circumstances including the terms of the transaction, the business purpose of the
transaction, the benefits to the Company and to the Related Party, and any other relevant
matters. No member of the Committee / Board shall be present during the period the
transaction related to the transaction

Audit Committee shall review , at least on a quarterly basis, the details of Related Party
Transaction entered in to by AVIOM pursuant to each of the approval given. Approval given
by the Audit Committee shall be valid for till revoked.

Related Party Transaction with are either not in the ‘Ordinary Course of Business’ or are not
at ‘arm’s length price’ and exceeds the threshold under section 188 of the companies Act,
2013 shall also require prior approval of the shareholders through special resolution.

No members of the Company shall vote in a special resolution where related party
contract or arrangement is being considered if such a member is a Related Party in
Contract or Arrangement which is being considered.

POLICY REVIEW AND AMENDMENT

The provisions of this policy shall be subject to the provisions of the Act & NHB
guidelines and rules and regulations made thereunder.

The policy shall be reviewed by the Board from time to time as may be necessary and
may be amended or modified either whole or in part as and when necessary.

In case of any amendment(s), clarification(s), circular(s) etc. issued by the relevant
authorities, not being consistent with the provisions laid down under this policy, then
such amendment(s), clarification(s), circular(s) etc. shall prevail upon the provisions
hereunder and this policy shall stand amended accordingly from the effective date as
laid down under such amendment(s), clarification(s), circular(s) etc.
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16. DISCLOSURE

The Company shall disclose the particulars of contracts or arrangements entered with the
Related Parties in such form and manner as may be required under the provisions of the Act and
rules made thereunder.

The details of this policy and the evaluation criteria as applicable shall be disclosed in the Annual
Report as part of the Board’s Report therein and shall also be displayed on the website of the
Company.
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MR-3
Secretarial Audit Report
For the Financial Period Ended March 31, 2025

[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule No. 9 of the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014]

To,

The Members,

Aviom India Housing Finance Private Limited
Regd. Office: Worldmark 3, Unit 306A, 3rd Floor,
Asset Area No. 7, Hospitality District, Delhi Aerocity,
Near Indira Gandhi International Airport,

New Delhi-110037

[CIN: U65993DL2016PTC291377]

We have conducted secretarial audit of the compliance of applicable statutory provisions and adherence to good
corporate practices by Aviom India Housing Finance Private Limited (‘the Company’) for the Financial Year ended on
March 31, 2025 . The secretarial audit was conducted in a manner that provided us a reasonable basis for evaluating
the corporate conducts/statutory compliances and expressing our opinion thereon. Itis also noted that the Company
is a Housing Finance Company (“HFC”) registered with National Housing Bank (“NHB”) under Section 29A of the
National Housing Bank Act, 1987. The Non-Convertible Debentures (“NCDs”) of the Company except few NCD’s
issued on private placement basis are listed on BSE Limited. Further, during the year, the Company had also raised
secured, listed United States Dollars denominated Bonds which were listed at India International Exchange, (GIFT
City), Gandhi Nagar, Gujarat.

Itis further stated that the Reserve Bank of India [‘RBI’], vide its Press Release: 2024-2025/2011 dated 27.01.2025,
issued under Section 45-IE of the Reserve Bank of India Act, 1934 [‘RBI Act’] superseded the Board of Directors
[‘Board’] of AVIOM . RBI appointed Shri Ram Kumar as the Administrator [‘Administrator’] under Section 45-1E(2) of
the RBI Act. Although RBI vide such Press Release superseded the Board of Directors [‘Board’] of AVIOM.

Further, RBI, constituted a three-member advisory committee [‘Advisory Committee’] to assist the Administrator of
AVIOM in discharge of his duties [ref., Press Release 2024-2025/2039 dated 30.01.2025]. Subsequently, on an
application being filed by RBI under the provisions of the Insolvency and Bankruptcy Code, 2016 [‘IBC’] read with the
Insolvency and Bankruptcy (Insolvency and Liquidation Proceedings of Financial Service Providers and Application to
Adjudicating Authority) Rules, 2019 [‘IBC Rules’], the Hon’ble National Company Law Tribunal, New Delhi Bench
[‘NCLT’], vide Order dated 20" February, 2025, ordered commencement of Corporate Insolvency Resolution Process
[‘CIRP’] of AVIOM, with effect from the same date. The NCLT appointed Administrator as the Resolution Professional
to discharge the functions of the resolution professional under IBC and other rules, and regulations, as may be
applicable.

RBI vide its Press Release dated January 30, 2025 appointed an Advisory Committee to advise the Administrator of
Aviom India Housing Finance Private Limited.

Accordingly, we have referred to the period —

(i) 01.04.2024 to 19.02.2025 as ‘pre-administration period’, and
(i)  20.02.2025 to 31.03.2025 as ‘post-administration period’.
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Limitation of the Auditors

Based on our verification of the Company’s books, papers, minute books, forms and returns filed, and other records
maintained by the Company and also the information including certain preliminary information as listed in Annexure
1, provided by the Company, its officers, agents and authorized representatives during the conduct of Secretarial Audit,
we hereby report that in our opinion, the Company has, during the Audit Period, complied with the statutory provisions
listed hereunder, except with respect to the observations/qualifications as listed in Annexure Il. In view of the same,
our comment as to adequacy of processes and compliance-mechanism has to be read in light of the aforesaid
observations and qualifications.

Auditors Responsibility

(i)

(i)

(iv)

Our responsibility is to express the opinion on the compliance with the applicable laws and maintenance of
records based on audit. We conducted our audit in accordance with the Guidance Note on Secretarial Audit
(“Guidance Note”) and Auditing Standards issued by the Institute of Company Secretaries of India (“ICSI”’).
The Guidance Note and Auditing Standards require that we comply with statutory and regulatory requirements
and also that we plan and perform the audit so as to obtain reasonable assurance about compliance with
applicable laws and maintenance of records.

Due to the inherent limitations of an audit including internal, financial and operating controls, there is an
unavoidable risk that some misstatements or material non-compliances may not be detected, even though the
audit is properly planned and performed in accordance with the Standards.

Our audit involves performing procedures to obtain audit evidence about the adequacy of compliance
mechanism exist in the Company to assess any material weakness and testing and evaluating the design and
operating effectiveness of compliance mechanism based upon the assessed risk. The procedures selected
depend upon the auditor’s judgement, including assessment of the risk of material non-compliance whether due
to error or fraud.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s Board processes and compliance-mechanism.

The Members are requested to read Secretarial Audit Report (“Report”) along with our letter dated September 19,
2025 an enclosed herewith to this Report as Annexure — A.

1.

We have examined the books, papers, minute books, forms and returns filed and other records maintained by the
Company for the financial period ended on March 31, 2025 according to the applicable provisions of:

i) The Companies Act, 2013 (the ‘Act’) and the rules made thereunder;

i) The Securities Contracts (Regulation) Act, 1956 (‘'SCRA’) and the rules made thereunder;(not applicable

to the Company )
iiil) The Depositories Act, 1996 and the regulations and bye-laws framed thereunder;
iv) Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder to the extent of

Foreign Direct Investment, Overseas Direct Investment and External Commercial Borrowings, as
applicable;
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v)

vi)

The following Regulations and Guidelines prescribed under the Securities and Exchange Board of India
Act, 1992 (‘SEBI Act’) to the extent applicable:

a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)

Regulations, 2011; (Not applicable to the Company during the audit period),

b) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015 (“SEBI

PIT Regulations”);

c) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)

Regulations, 2018 (Not applicable to the Company during the audit perioqd);

d) The Securities and Exchange Board of India (Share Based Employee Benefits and Sweat Equity)

Regulations, 2021 (Not applicable to the Company during the audit perioqd);

e) The Securities and Exchange Board of India (Issue and Listing of Non-convertible Securities)

Regulations, 2021;

The Securities and Exchange Board of India (Registrars to an issue and share transfer agents)
Regulations, 1993 regarding the Companies Act and dealing with clients (Not applicable since the
Company is not registered as Registrar to an issue and Share Transfer Agent during the audit perioa);

g) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009 (Mot

applicable to the Company during the audit period).

h) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018 (Not

applicable to the Company during the audit period); and

The Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

Since we have not received Management Representation Letter from the Management, therefore, we
can not comments w.r.t. whether there exist adequate systems and processes in the Company
commensurate with the size and operations of the Company to monitor and ensure compliance with
the pertinent laws, rules, regulations and guidelines as specifically applicable to the Company relating
to Rules, regulations, directions and guidelines issued by the National Housing Bank as are applicable
to the Company.

We have relied upon the information, documents received from the Company, its officers, for systems and
mechanism framed by the Company for compliances of other applicable Act, Laws and Regulations specifically
applicable to the Company including labour laws. We also relied on Statutory Auditors Report in relation to
the financial statements, , qualifications and their remarks and accuracy of financial figures under Income Tax
Act, Related Party Transactions, and other applicable laws.

We have also examined compliance with the applicable clauses of the following:

i)

Secretarial Standards issued by The Institute of Company Secretaries of India, with respect to Board and
general meetings (hereinafter referred as ‘Secretarial Standards’). We noted that the Company is
generally complying with the Secretarial Standards during pre-administration period; and

The Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (hereinafter referred as “SEBI LODR 2015”) relating to debt listed and the Listing
Agreements entered into by the Company with BSE Limited (“BSE” or “the Stock Exchange”). However,
we have observed that in few instances there were delays in intimations to BSE by the Company.
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ii)

International Financial Services Centres Authority (Issuance and Listing of Securities) Regulations, 2021
and Circular issued from time to time in this regard w.r.t. Listing of Bonds on Global Securities Market of
India International Exchange (IFSC) Limited .

During the period under review, to the best of our knowledge and belief and according to the information and
explanations given to us, the Company has been generally complying with the provisions of the Acts, Rules,
Regulations, Secretarial Standards, RBI Regulations NHB Directions or Guidelines, as applicable, and the Listing
Agreement entered with the BSE Limited and IFSCA except in relation to matters provided as Annexure Il.

We further report that compliance of applicable financial laws including Direct and Indirect Tax Laws by the
Company has not been reviewed in this audit since the same has been subject to review by the Statutory Auditors
and other designated professionals.

We further report that:

(i)

(ii)

(i)

During the pre-administration period, post resignation of Ms. Divya Abhishek, Independent Director,
( w.e.f. September 28, 2024), Ms. Aashna Desai, Nominee Director ( w.e.f. October 14, 2024), Mr.
Vishal Karnani, Nominee Director (w.e.f. October 28, 2024), Ms. Sannovanda Machaiah Swathi,
Independent Director( w.e.f. December 19, 2025) and Mr. Stephen Dongwon Lee, Nominee Director,
(w.e.f. December 19, 2025), the Board of Directors of the Company was not duly constituted with
proper balance of Executive Directors, Non-executive Directors and Independent Directors. The
changes in composition of the Board of Directors took place during the period under review and was
carried out in compliance of the provisions of the Companies Act, 2013. However, e f-form DIR-12 w.r.t.
resignation of few Directors were done with delay with Additional Fees.

Adequate notice is given to all directors to schedule the Board Meetings. Agenda and detailed notes on
agenda were sent in advance of the meeting. The Board/Committee Meetings were held on shorter
notice during pre-administration period and the same was conducted generally in compliance with the
Act. Given the limitations in this Audit as noted below, we cannot comment if there existed a system for
seeking and obtaining further information and clarifications on the agenda items before the meeting for
meaningful participation at the meeting. Decisions of Board/Committee were carried through majority
while the dissenting members’ views, if any, are captured and recorded as part of the minutes.

The above part dealing with Board composition, Board meetings, etc. is not applicable during the post-
administration period, as the Board was superseded.

We further report that, in the current scenario, the systems and processes for compliances in the
Company, which ought to be commensurate with its size and operations to monitor and ensure
compliance with applicable laws, rules, regulations and guidelines, may call for further improvement.

7. We further report that during the Audit Period, ( i.e. pre-administration period’), the Company had specific
events/ actions as detailed in hereto, that can have a major bearing on the Company’s compliance
responsibility in pursuance of the above referred laws, rules, regulations, guidelines, standards, etc.

U

(ii)

Vide Circular Resolution dated 06.04.2024, the Company had allotted 170 secured listed US Dollar
denominated bonds having face value of USD 10,000 aggregating upto USD 1,700,000 to Blueorchard
Impact Credit SA ( Deemed date of Allotment March 28 2024).

Vide Circular Resolution dated 18.06.2024 the Company had allotted 170 secured listed US Dollar
denominated bonds having face value of USD 10,000 aggregating upto 500 secured listed bonds of US
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(iii)

(iv)

Dollar 10,00 Denominated Non-Convertible Foreign Currency Bond under ECB Routeto Insuresilence
Investment Fund which was listed on India International Exchange Limited ( GIFT City) Deemed date of
Allotment June 14, 2024)

Vide Circular Resolution dated 25.06.2024 the Company had allotted 300 secured listed US Dollar
10,000 Denominated Non-Convertible Foreign Currency Bond under ECB Route to COVID 19 Emerging
& Frontier Market MSME Support Fund which was listed on India International Exchange Limited ( GIFT
City) Deemed date of Allotment June 21, 2024.

Vide Circular Resolution dated 11.08.2024, the Company had allotted 2,000 rated, listed, secured ,
redeemabile, fully paid Non Convertible Debentures (“NCD's”) having face value of INR 1,00,000/- per
NCD’s to REVX Capital aggregating to Rs. 20 Cr. ( Deemed date of Allotment July 31 2024).

Vide Circular Resolution dated 14.10.2024, the Company had allotted 22,38,600 equity shares to Ms.
Kaajal Aijaz Ilmi, Managing Director & CEO pursuant to exercise of 22,38,600 warrants issued under
the Series D Warrant Subscription Agreement with an exercise price of INR 158.26 /- per warrant.

All the above allotments were being made in compliances of the applicable provisions of the Companies Act,
2013 and Rules made thereunder.

For M/s. MAKS & Co.,
Company Secretaries

[FRN P2018UP067700]
Peer Review No.: 2064/2022

Digitally signed

SHAILESH by sHalLEsH

KUMAR SINGH
KUMAR Date: \
SINGH 2025.09.19 *
20:18:16 +05'30' '
Shailesh Kumar Singh
Partner

Membership No.: F8619
Certificate of Practice: 16235
UDIN: F0O08619G001289052

Date: September 19, 2025
Place: Noida (U.P.)
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Annexure -A to Secretarial Audit Report dated September 19, 2025

To,

The Members,

AVIOM INDIA HOUSING FINANCE PRIVATE LIMITED
Regd. Office: Worldmark 3, Unit 306A, 3rd Floor,
Asset Area No. 7, Hospitality District, Delhi Aerocity,
Near Indira Gandhi International Airport,

New Delhi-110037

[CIN: U65993DL2016PTC291377]
The Secretarial Audit Report dated September 19, 2025 is to be read with this letter.

1. The compliance of provisions of all laws, rules, regulations and standards applicable to Aviom India Housing
Finance Private Limited (‘the Company’) is the responsibility of the management of the Company. Our
examination was limited to the verification of records and procedures on test check basis for the purpose of issue
of the Secretarial Audit Report.

2. Maintenance of secretarial and other records of applicable laws is the responsibility of the management of the
Company. Our responsibility is to issue Secretarial Audit Report, based on the audit of the relevant records
maintained and furnished to us by the Company, along with explanations where so required.

3. We have followed the audit practices and processes as were appropriate to obtain reasonable assurance about
the correctness of the contents of the secretarial records. The verification was done on test basis to ensure that
correct facts are reflected in secretarial records. We believe that the processes and practices followed provide
a reasonable basis for the purpose of issue of the Secretarial Audit Report.

4. We have not verified the correctness and appropriateness of financial records and books of accounts of the
Company as it is taken care in the statutory audit process.

5. Due to the inherent limitations of an audit including internal, financial, and operating controls as well as specific
circumstances noted above, there is an unavoidable risk that some misstatements or material non-compliances
may not be detected, even though the audit is properly planned and performed in accordance with audit
practices.

6. We have not obtained the management’s representation about the compliance of laws, rules and regulations and
happening of events, wherever required.

7. The contents of this Report has to be read in conjunction with and not in isolation of the observations, if any, in
the report(s) furnished/to be furnished by any other auditor(s)/ agencies/authorities with respect to the Company.
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8. This Secretarial Audit report is neither an assurance as to the future viability of the Company nor of the efficacy
or effectiveness with which the management has conducted the affairs of the Company.

For M/s. MAKS & Co.,
Company Secretaries

[FRN P2018UP067700]
Peer Review No.: 2064/2022

SHAILESH Digitally signed by

SHAILESH KUMAR

KUMAR SINGH
Date: 2025.09.19

SINGH 20:19:22 +05'30"

Shailesh Kumar Singh
Partner

Membership No.: F8619
Certificate of Practice: 16235
UDIN: FO08619G001289052

Date: September 19, 2025
Place: Noida (U.P.)
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ANNEXURE | - PRELIMINARY NOTES

With effect from 30.09.2024 to 08.10.2024 a snap inspection of the Company was conducted by National
Housing Bank (“NHB”) and the observations were issued to the Company by NHB vide it’s letter dated
11.11.2024 along with the inspection report. There might be further correspondences on the matter and the
same is not closed yet. Hence, we are unable to form any opinion on the same.

A whistle blower compliant was sent to the Board of Directors of the Company/ Statutory Auditor and NHB by
the Chief Financial Officer of the Company stating misgovernance and irregularities in the books of accounts of
the Company .

The Company received notice from Statutory Auditor M/S. S N Dhawan & Co., Chartered Accountants dated
October 04, 2024 w.r.t reporting u/section 143 (2) of the Companies Act, 2013 read with sub-rule (2) and (3) of
Rule 13 of the Companies (Audit and Auditors) Rules, 2014 as amended by the Companies (Audit and Auditors)
Amendment Rules,2015 basis the whistle blower complaint received by them on October 02, 2024 claiming
certain ireggularities in the books of accounts of the Company .

Accordingly, refrence to above Section, Statutory Auditor had requested the Board of Directors /those charged
with governance of the Company to initiate an investigation/forensic audit and provide complete details so that
they can decide on further course of action including but not limited to reporting to the Central Government and
asses its impact on the Financials for the Financial Year ended March 31, 2024. As per information provided to
us, the statutory auditors of the Company, based on a whistle blower complaint received by them has filed e-
form ADT-4 on November 29, 2024 pursuant to the requirements of section 143(12) of the Companies Act,
2013 (‘the Act’) read with sub-rules (2) and (3) of Rule 13 of the Companies (Audit and Auditors) Rules, 2014
(as amended by the Companies (Audit and Auditors) Amendment Rules, 2015).

Additionally, the Company also received a notice from its previous auditors, M/s. SCV & Co. LLP, Chartered
Accountants, requesting for necessary information and formally directing the Company to cease the use of their
Auditor's Report for the Financial Year ended March 31, 2024 with immediate effect including quarterly
unaudited results for the quarter ended 30 June 2024 which had been withdrawn on account of irregularities
identified in the Company's books of account.

Basis information given in the Note to the Financial Statements for FY 2024-25, we would also like to bring notice
that, there have been special audits being carried out at the instance of the Company itself, or other
stakeholders. The professional firm then appointed by the ousted Board of Directors for fact finding investigation
has started working under the guidance of Administrator along with another professional firm appointed by the
Administrator for transaction audit under FSP Insolvency Rules. As mentioned by the present Auditor in their
Audit Report for the Financial Year ended March 31, 2025, (Note no. 52 of the Financial Statement), the firms
have submitted their reports dated April 15,2025 and June 30, 2025, respectively with the Administartor and
has identified certain irregularities in the books of account of the Company during the period from 2020-21 to
2024-25.

Accordingly, the Company under the guidance of Administrator is still in the process of reconciling the matters
identified in the above respective reports, although, has made certain adjustments as described below to the
extent traceable in the books of account of the Company and has also retrospectively restated its Balance Sheet
as at 31 March 2024, as at 01 April 2023, and Statement of Profit and Loss for the year ended 31 March 2024
in accordance with Ind AS 8 ‘Accounting Policies, Changes in Accounting Estimates and Errors’ and Ind AS 1
‘Presentation of Financial Statements’.

The Company filed the Fraud Monitoring Return 1 (FMR-1) with the National Housing Bank (NHB) w.r.t Fraud
Reporting through the CRAMIS portal of NHB.
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The Company has also filed a complaint with the Economic Offences Wing (EOW) as per the Master Directions
on Fraud Risk Management in Non-Banking Financial Companies (NBFCs) (including Housing Finance
Companies) dated July 15, 2024.

B. ANNEXURE Il - OBSERVATIONS FOR THE AUDIT PERIOD

(i)  Mr.Vishal Karnani has been appointed as the Additional Non-Executive Nominee Director of Sabre Partner AIF
Trust on the Board of the Company w.e.f. April 01, 2024, the same has been approved by the Board on April
26,2024;

(i) As per the provisions of Section 135 of the Companies Act, 2013 with respect to Corporate Social
Responsibility (CSR), the company has made a provision of Rs. 66,64,262. However, in view of the ongoing
insolvency proceedings, as informed to us, the Company has not spent any amount as per the requirements of
section 135(5) of the Companies Act, 2013.

(iii) Interms of RBI Master Direction - External Commercial Borrowings, Trade Credits and Structured Obligations,
The borrowers are required to report actual ECB transactions through Form ECB 2 Return through the AD
Category | bank on monthly basis so as to reach DSIM within seven working days from the close of month to
which it relates. We have observed delay in reporting of ECB-2 Return for the month of November, December
2024 and January and February 2025.

SEBI Regulations [LODR Regulations, PIT Regulations]

(i)  As perRegulation 53(2) of SEBI (LODR), 2015, Annual report along with Notice of AGM needs to be submitted
to the Stock Exchanges, not later than the date of commencement of dispatch of notices, however the same
was submitted on June 03, 2024 while AGM was held on May 21, 2024.

(ii) As per Regulation 60 of SEBI (LODR), 2015, fixing the record date for the purpose of interest, repayment
amount, redemption amount of the debentures at least 7 (seven) working days notice in advance excluding the
date of intimation and the record date. The Company had given intimation to stock exchange after record date
for Q2.

(iii) As per Reg. 52 of SEBI (LODR) Regulations,2015,Financial Result to be submitted within 45 (forty-five) days
from the end of Quarter which was not submitted for Quarter 2, Quarter 3 and Q4 of Financial Year 2024-25
to stock exchange.

(iv) Intimation of Record Date on April 18, 2024 regarding payment of Interest/ Principal Obligations for Non-
Convertible Debentures pursuant to Regulation 60(2) of the SEB1(Listing Obligations and Disclosure
Requirements) Regulations. 2015. was sent on April 30, 2024.

(v) AsperRegulation 50(1)(c) of SEBI (LODR), 2015, prior intimation to the stock exchange about the Board
meeting w.r.t. approval of Quarterly financial results at least 2 working days in advance (excluding the
date of the intimation and the date of the meeting). Intimation of Board Meeting heldon July 24,2024
for approval of fund raising by way of issuance of listed non-convertible debentures through private
Placement was given to Stock Exchange onJuly 22,2024 .

(vi) In terms of Regulation 51 read with Part B of schedule lll, of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, listed entity shall promptly inform the stock exchange(s) i.e. not later
than twenty-four hours from the date of occurrence of the event or receipt of information. The Company
had intimated to the Stock Exchange w.r.t. resignation of the Directors as under:

(a) Mrs. Divya Abhishek has tendered her resignation from the position of Independent Director of
the Company w.e.f. September 28, 2024 the same was intimated to Stock Exchange on
September 30, 2024 with delay of one day.



X MAKS a GU Unit No. 7A/7B | 20th Floor | Silver Wing
H s Wave One | Sector 18 | Noida —201301 (U.P.)
E: services@maksco.in

D: +91 120 691 1149

=
-
o0
1000
S
\te e
=2

Company Secretari

FRN: P2018UP067700

(b) Ms. Aashna Cacu Desai has tendered her resignation from the position of Nominee Director of
the Company w.e.f. October 13, 2024. Intimation was sent on October 16, 2024 with delay of 2
days.

(c) Mr. Vishal Karnani has tendered his resignation from the position of Nominee Director of the
Company w.e.f. October 28, 2024. Intimation was sent on October 30, 2024 with delay of one day

(vii) As per Reg. 9 A (4) SEBI (Prohibition of Insider Trading), Regulations, 2015, the Audit Committee of a listed
company shall review compliance with the provisions of these regulations at least once in a financial year and
shall verify that the systems for internal control are adequate and are operating effectively. We could not find
such reporting in Audit Committee Meeting during the period of Audit.

As per the information/documents submitted by the company’s officials, during the audit period, BSE had levied
penalty to the Company for delay/non-compliance of Regulation 13 (3), 50 (1) (d), 50(2), 52(4), 52(7)/(7A), , 53(2),
54(2) and 57(1) of the SEBI (LODR), 2015. The details of the same is mentioned herein below:

Sl.No. | Date of Regulation of | Details Quarterly | Penalty Date of
Penalty SEBI Amount Payment
(LODR), including
2015 GST
1 April 1, 50(1)(d) Non-submission of | Month 5,900 April 16,
2024 Intimation of Board | end Feb
Meeting. 24
2 July 1, 60 (2) Delay in submission of the | May'24 11,800 July 2,2024
2024 notice of Record Date
3 Aug 30, 60 (2) Delay in submission of the | Jul-24 11,800 Sep 11,
2024 notice of Record Date 2024
4 Sep 30, 60 (2) Delay in submission of the | Aug-24 11,800 Not Paid
2024 notice of Record Date
5 Oct 30, 50(2) Delay in furnishing | FY 23-24 | 30,680 Nov 14,
2024 intimation about meeting 2024
of shareholders or holders
of non-convertible
securities. (FY 23-24).
53(2) Non-submission of annual

report within the period
prescribed under this
regulation. (FY 23-24).

6 Dec 16, 50 (1) Delay in furnishing | Sep-24 1,71,100 Not Paid.
2024 intimation about Board The
Meeting Company
sent reply on
Feb 6,2025
52 Non-submission of the

Audited Standalone and
Consolidated financial
results within the period
prescribed under this
regulation under
Regulation 52(2)(a)/ Non-
submission of statement
of assets & liabilities and
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cash flow statement as
required under Regulation
52(2)(f).

52(4)

Non-disclosure of line
items prescribed under
Regulation 52(4) along
with the quarterly/ half
yearly / annual financial
results.

Sep-24

34,220

52(7)/(7A)

Non-submission of
statement indicating the
utilization of issue
proceeds/Material

deviation in the use of
proceeds in the SEBI
prescribed format.

Sep-24

34,220

54(2)

Non-disclosure of extent
and nature of security
created and maintained
with respect to secured
listed NCDs in the financial
statements in the SEBI
prescribed format.

Sep-24

34,220

Jan 30,
2025

57(1)

Non-submission of
information related to
payment obligation.

Para 8.4 of
Chapter XVII
of

SEBI circular
dated August
10,

2021

Non-submission of
certificate  relating to
fulfilment of payment
obligation by issuers of
Commercial Paper.

Dec-24

68,440

Not Paid.
The
Company
sent reply
onFeb 6,
2025

Feb 17,
2025

57(1)

Non-submission of
information related to
payment obligation.

Para 8.4 of
Chapter XVII
of SEBI
circular
dated August
10, 2021

Non-submission of
certificate  relating to
fulfillment of payment
obligation by issuers of
Commercial Paper.

Dec-24

1,10,920

Not Paid

Feb 28,
2025

6(1)

Non-compliance with
requirement to appoint
qualified company
secretary as the
compliance officer.

Dec-24

1,08,560

Not Paid.
The
Company
sent reply on
March 8,
2025




MAKS a BU Unit No. 7A/7B | 20th Floor | Silver Wing

s Wave One | Sector 18 | Noida —201301 (U.P.)
E: services@maksco.in
D: +91 120 691 1149

Company Secretaries

FRN: P2018UP067700

7(1) Non-compliance with | Dec-24 1,08,560
requirement to appoint
share transfer agent.
10 March 17, | 13(3) Non-submission/ Delayed | Dec-24 34,220 Not Paid
2025 submission of the

statement on shareholder
complaints  within the
period prescribed under
this regulation or under any
circular issued in respect
of redressal of investor

grievances.
11 March 17, | 50(1) Delay in furnishing | Dec-24 1,71,100 Not Paid
2025 intimation about Board
Meeting.
52 Non-submission of the

Audited Standalone and
Consolidated financial
results within the period
prescribed under this
regulation under
Regulation 52(2)(a)/ Non-
submission of statement
of assets &liabilities and
cash flow statement as
required under Regulation
52(2)(f).

52(4) Non-disclosure of line | Dec-24 34,220 Not Paid
items prescribed under
Regulation 52(4) along
with the quarterly/ half
yearly / annual financial

results.
52(7)/52(7A) | Non-submission of | Dec-24 34,220 Not Paid
statement indicating the
utilization of issue
proceeds/Material

deviation in the use of
proceeds in the SEBI
prescribed format.

54(2) Non-disclosure of extent | Dec-24 34,220 Not Paid
and nature of security
created and maintained
with respect to secured
listed NCDs in the financial
statements in the SEBI
prescribed format.




ANNEXURE- C

DISCLOSURES PURSUANT TO THE RBI'S SCALE BASED REGULATION ON LOANS & ADVANCES TO
DIRECTORS, SENIOR OFFICERS AND THEIR RELATIVES

LOANS TO DIRECTORS, SENIOR OFFICERS* AND RELATIVES OF DIRECTORS

Relatives#

Details Current Year FY 2024-25 Previous Year I'Y
2023-24
Directors and their Advance: Advance:

Given during the year: 544.10 Lakhs
Repaid during the year: INR 366.58 Lakhs
/5 balance as on 31.03.25: 303.86 Lakhs

Given during the year: Nil
Repaid during the year: INR 64.50
Lakhs

O/S balance as on 31.03.24 : INR
126.34 Lakhs

Entities associated with Nil Nil

cirectors and their

relatives

Senior Officers and their Advance: Advance:

relatives Given during the year: INR 122,00

Given during the year: INR 20.00 Lakhs
Repaid during the year: INR 64.64 Lakhs
O/S balance as on 31.03.25; INR 25.81
Lakhs

Lakhs

Repaid during the year: INR
107.80 Lakhs

O/S balance as on 31.03.24: INR
7045 Lakhs

*Senior Officer shall mean personnel of the Company who are members of its core management team excluding
Board of Directors comprising all members of management one level below the executive directors, including the

tunctional heads.

#Based on the Transaction audit report, the fictitious staff loans identified are now classified as recoverable from
Employees during the current financial year under other financial assets, where a pravision has also been made.
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11 COMPOSITION OF BOARD OF DIRECTORS:

Annexure -D

In exercise of powers conferred under Section 45-1E (1) of the Reserve Bank of India Act, 1934 ("RB! Act”), and as per
recommendation of National Housing Bank ("INHB"), the Reserve Bank of India ("RBI") has superseded the Board of Directors
of the Company on 27 January 2025 owing to Governance issues and appomted Mr. Ram Kumar, ex-CGM of Punjab National
Bank as the Administrator for managing the affairs of the Company,

DETAILS OF CHANGE IN COMPOSITION OF THE BOARD DURING THE CURRENT AND PREVIOUS FINANCIAL

YEAR:

S.No | Name of Capacity (ie, Executive/ Non- | Nature of change Effective date

Director Executive/Chairman/  Promoter | (resignation,
nomines/Independent) appointment)

1 Mr. Vishal Karnani Non-Exacutive Nominee Director Appointment April 1, 2024

2 Mr. Stephen Dongwon Lee Non-Executive Nominee Director | Resignation December 18, 2024

3 Ms. Aashina Cacu Desai Non-Executive Nominee Director Resignation October 13, 2024

+ Ms. Divya Abhishek Independent Director Resignation September 28, 2024

5 Mr. Vishal Karnani Non-Executive Nominee Director | Resignation October 28, 2024

[ Ms, Sannovanda Swathi Independent Director Resignation December 19, 2024
Machaiah

** In exercise of powers conferred under Section 43-IE (1) of the Reserve Bank of India Act, 1934 ("RBEI Act”), and as per
recommendation of National Housing Bank (“NHB”), the Reserve Bank of India ("RBI") has superseded the Board of Directors of

the Company on 27 January 2025 owing to Governance issues and appointed Mr. Ram Kumar, ex-CGM of Punjab National Bank
as the Administrator for managing the affairs of the Company.

T E Financial Year202324 R

S.No | Name of Capacity (i.e, Executive/ Non- | Nature of change Effective date
Director Executive/Chairman/ Promoter | (resignation, appointment)

nominee/Independent)

1 Mr. Stephen Non-Executive Nominee Director Appointment May 29, 2023
Dongwon Lee

2 Mr. Sanjay Ganshi Non-Executive Nominee Director Resignation December 19, 2023

3 Ms. Aashna Cacu Non-Executive Nominee Director Appointment January 09, 2024
Desai

4 Ms. Divya Abhishek | Independent Director Appointment January 12, 2024

] Mr. Jagannath Non-Executive Nominee Director Resignation March 21, 2024
Samavedam

DETAILS OF ANY RELATIONSHIP AMONGST THE DIRECTORS INTER-SE:

In exercise of powers conferred under Section 45-1E (1) of the Reserve Bank of India Act, 1934 (“RBI Act”), and as per
recommendation of National Housing Bank (“NHB”), the Reserve Bank of India ("RBI") has superseded the Board of Directors of
the Company on 27 January 2025 owing to Governance issues and appointed Mr, Ram Kumar, ex-CGM of Punjab National Bank
as the Administrator for managing the affairs of the Company.

However, prior to supersession except as shown in the table below, the directors do not have any relationship with each other.

| Relationship amongst the directors inter-se

Ms. Kaajal Aijaz llmi & Mr. Kunal Sikka

Sister & Brother

12 COMMITTEES OF THE BOARD

In exercise of powers conferred under Section 45-IE (1) of the Reserve Bank of India Act, 1934 ("RBI Act”), and as per
recommendation of National Housing Bank (“NHB"), the Reserve Bank of India ("RBI") has superseded the Board of Directors of

the Company on 27 January 2025 owing to Governance issues and appointed Mr, Ram Kumar, ex-CG

as the Administrator for managing the alfairs of the Company.




The RBI via press release dated January 30, 2025, that in exercise of powers conferred under Section 45-1E(5)(a) of the Reserve Bank
of India Act, 1934, the RBI has constituted a three-member Advisory Committee to assist the Administrator of the Company in
discharge of his duties. The Advisory Committee consists of Mr. Paritosh Tripathi, ex-CGM, State Bank of India; Mr. Rajneesh
Sharma, ex-CGM, Bank of Baroda; Mr. Sanjaya Gupta, ex-MD & CEO, PNB Housing Finance Limuted

1.3 GENERAL BODY MEETINGS

o

1. | Extra-Ordinary DATE: JULY 24, 2024 To approve issuance of 4,000 (Four Thousand)
General Meebing Rated, Listed, Unsubordinated, Secured,
(EGM) PLACE: WORLDMARK 3, UNIT 306A, | Redeemable, Transferable, Taxable, Non-

3RD  FLOOR, ASSET AREA NO. 7, | Convertible Debentures Denominated in Indian
HOSPITALITY DISTRICT, DELHI Rupees Having a Face Value Of INR' 1,00,000
AEROCITY, NEAR INDIRA GANDHI‘ (Indian Rupees One Lakh) Each And An Aggregate
INTERNATIONAL ~ AIRPORT, NEW | p..0 value OF INR 40,00,00,000 (Indian Rupees
Eg;?;;?ggm G v (REGIS!EIEES Forty Crore) on a Private Placement Basis
OFFICE)

2 | Extra-Ordinary Date: August 12, 2024 Approval for lssuance of Non-Convertible
G.em-ral. Meeting § ) Debentures in one or more tranches upto INR
(RGN LE&%QORIAE;E#RK i'Rléﬁrr 3(;63 ’ -3RI; 400 Crore On Private Placement Basis

HOSPITALITY DISTRICT, DELHI
AEROCITY, NEAR INDIRA GANDHI
INTERNATIONAL  AIRPORT, NEW
DELHI-110037 VIA VIDEO
CONFERENCING (REGISTERED
OFFICE)

3. | Annual General | Date: May 21, 20253 1. Approval for Issuance of certain secured,
Meeting ; listed, us dollar denominated bonds to

Place: WORLDMARK 3, UNIT 306A, 3RD

FLOOR, ASSET AREA NO. 7
HOSPITALITY  DISTRICT,  DELHI
AEROCITY, NEAR INDIRA GANDHI
INTERNATIONAL  AIRPORT, NEW
DELHI-110087 VIA VIDEO
CONFERENCING (REGISTERED
OFFICE)

Insuresilience investment fund collectively
aggregating up to USD 5 million only.

2. Approval for Issuance of certain secured,
listed, us dollar denominated bands to covid-
19 emerging & frontier markets MSME
support fund collectively aggregating up to
uUsD 3 million anly

1.4 DETAILS OF NON-COMPLIANCE WITH REQUIREMENTS OF COMPANIES ACT, 2013

In exercise of powers conferred under Section 45-1E (1) of the Reserve Bank of India Act, 1934 (“RBI Act”), and as per
recommendation of National Housing Bank (“NHB"), the Reserve Bank of India ("RBI") has superseded the Board of Directors of
the Company on 27 January 2025 owing to Governance issues and appointed Mr. Ram Kumar, ex-CGM of Punjab National Bank
as the Administrator for managing the affairs of the Company.

15 DETAILS OF PENALTIES AND STRICTURES

# Date of Regulation | Details Amount (In Rs
penalty including GST)
1 April 1,2024 | 50(1}(d) Non-submission of Inimation of Board Meeting 59,00
2 July 1, 2024 6l (2) Delay in submission of the notice of Record Date 11,800
3 Aug 30,2024 | 60(2) Celay in submission of the notice of Record Date 11,800
4 ScEBCI, 2024 60 (2) Delay in submission of the notice of Record Dale 11,800
5 Oct 30,2024 | 50 (2) Delay in furnishing mtimation about meeting of shareholders or | 30,680
holders of non-convertible securities. (FY 23-24)
53(2) Nen-submission of annual report within the period prescribed
under this regulaton. (TY 23-24)
o Dec 16, 2024 | 50(1) Delay in furnishing intimation about Board Meeting 1,71,100
52 Non-submission of the Audited Standalone and Consolidated
financial resulls within the period prescribed under this
regulation under Regulation 52(2)(a)/ non-submission of




statement of assets & liabiliies and cash flow statement as
required under Regulation 52(2)(f).
52(4) Non-disclosure of line items prescribed under Regulation 52(4) | 34,220
along with the quarterly, half yearly / annual financial results
52(7)/ (TA) Non-submission of statement indicating the utilization of issue | 34,220
proceeds/ Material deviation in the use of proceeds in the SEBI
prescribed format
54(2) Non-disclosure of extent and nature of security created and | 34,220
maintained with respect to secured listed NCDs in the financial
stalements in the SEBI prescribed format.
7 Jan 30, 2025 57(1) Non-submission of information related to payment obligation. 68,440
Para 8 4 of Mon-submission of certificate relating to fulfillment of paymnent
Chapter cbligation by issuers of Conuncraal Paper
XVII of SEBI
arcular
dated
August 10,
2021
8 Feb 17,2025 | 57(1) Non-subrmssion of information related to payment obligation. 1,10,920
Para §.4 o1 Non-submission of certificate relating to fulfillment of payment
Chapter obligation by issuers of Commercial Paper
XVl of SEBL
circular
dated
August 10,
| 2021 _
9 Feb 28,2025 | 6(1) Non-compliar.ze with  requirements to appoint qualified | 1,08,560
i compaity secretary as the compliance officer.
7(1) Noncompliznce wiih requirement lo appoint share transfer | 1,08,560
agent
10 | March 17, 13(3) Non-submussion/ Delayed subnussion of the slatement on | 34,220
2025 sharcholder complaints within the period prescribed under this
regulation or under any circular issued in respect of r2dressal of
nvestor grisvances
11 | Maren 17, 50(1) Delay in furiishing intimation about Board Meeting 1,7L,100
| 2025 52 Noni-submission of the Audited Standalone and Consolidated
! fimancial results within the period prescribed under this
regulation under Regulation 52.2)(a)/ non-submission of
statement of assets & liabilities and cash flow statement as
required under Regulation 52(2)(f).
I S—ZH} Non-disciosure of line items prescribed under Regulation 52(4) | 34,220
along vath thé:quarterly/ half vearly / annual financial results
52,7)/32(TA) | Nen-sabmission of statement indicating the utilization of issue | 34,220
proveeds,/ Material deviation in the use of proceeds in the SEEI
preseribed format
54(2) Men-disclosure of extent and nature of security created and | 34,220
memtained with respect to secured listed NCDs in'the financial
statements in the SEBI presaribed format ) i

REMUNERATION OF DIRECTORS

The Details of the remuneration/ fees paid ko Directors:

% | Nimes of Directors
=0 e Salary . mo!l'ler Siltlﬁg
phi o K et A | compensation | Fee
1. Ms. Kaajal Aijaz [1mi | Salary: INR 4,46,01,99%4-/- -
3 Ms. Sannovanda Machaiah Swathi - 5,10,000
3 Ms. Divya Abhishek - ) 4,50,000




RELATED PARTY DISCLOSURES

During the Financial Year under reviéw, there are no material significant related party transactions as per the provisions of the
Companies Act 2013 made by the Company with Promoters, Direclors and Key Managerial Personnel which may have a potential
conflict with the interest of the Company at large. None of the transactions with related parties fall under the scope of Section 188(1)
of the Companies Act, 2013 and hence the Information on transactions with related parties pursuant to Section 134(3) (h) of the Act
read with rule §(2) of the Companies (Accounts) Rules, 2014 required to be given in the prescribed form AOC-2 is not applicable.

In line with the requirements of the Act and the directions issued by the RBI, the Company has formulated a policy on Related
Party Transactions, which describes the transactions requiring requisite approvals, reporting and disclosures of fransactions

and it also forms part of this Board's Report.

Further it is confirmed that except as provided under notes o accounts, none of the directors had any pecuniary relationship or
transactions with the Company during the year under review.

FOR AND ON BEHALF OF
AVIOM INDIA HOUSING FINANCE LIMITED

Date: September 19, 2025

Place: New Delhi

[ " RAM KUMAR
Seabians Administrator




Annexure-E

Management Discussion and Analysis 2024-25

Industry structure and developments.

The Indian Non-Banking Financial Company (NBFC) sector has continued to face challenges arising from liquidity constraints,
asset quality stress, and evolving regulatory frameworks. The Reserve Bank of India (RBI) has been proactively monitoring the
sector and implementing revised guidelines to ensure systemic stability. Amid these developments, companies with weaker
governance and financial profiles have come under increased scrutiny.

Business Overview

The Company is classified as Housing Finance Company in “Middle Layer” of the Scale Based Regulation basis the importance
the sector has on the economy.

During FY 2024-25, the company encountered serious operational and governance issues which resulted in financial defaults
and erosion of creditor confidence. Consequently, the Corporate Insolvency Resolution Process (CIRP) was initiated under the
Insolvency and Bankruptey Code, 2016 (IBC), as admitted by the Hon'ble National Company Law Tribunal (NCLT) on February
20, 2025

I exercise of powers conferred under Section 45-1E (1) of the Reserve Bank of India Act, 1934 (“RBI Act”), and as per recommendation of
National Housmg Bank (“NHB"), the Reserve Bank of India ("RBI") has superseded the Board of Directors of the Company on 27 January 2025
owing to Governance issues and appointed Mr. Ram Kumar, ex-CGM of Punjab National Bank as the Admumstrator for managing the affairs of
the Company

Further, vide 1ts press release dated January 30, 2025, that in exercise of powers conferred under Section 45-1E(5)(a) of the Reserve Bank of India
Act, 1934, the RBEI has constituted a three-member Advisory Committee to assist the Adminisirator of the Company in discharge of his dubies.
The Advisory Committee consists of Mr. Paritosh Tripathi, ex-CGM, State Bank of India; Mr. Raneesh Sharma, ex-CGM, Bank of Baroda; Mr.
Samava Gupta, ex-MD & CEQ, PNB Housing Finance Limited.

Financial and Operational Performance

The financial performance of the company was significantly impacted. Key highlights for FY 2024-25 are as follows:

Particulars FY 2024-25 FY 2(23-24
Total Revenues 3,77,55,04,378 3,34,91 48,543
Luss: Total Expenditures 6,804,897,133 4,925,505,677
Profit / (loss) before Tax (PBL) {3,029,392,755) (1,576,357,135)

| Provisions for Tax - (67,5015,552)

| Tax expense pertaining ko previous year (4,45,55,560) -
Deferred tax assets/ (liability) (15,62,30,424) (108,969,500)
Other comprehensive income (OCI) 3,71,41,007 (33,991, 365.07)
Profit after Tax (PAT) (2,791,465,704) (1,786,823,552)

| Transter to Reserves fund u/s 29C of NHB Act, 1987 - 91,760,000

| Profit/ (Loss) Carry forward (4.888,421,000) (2,059,815.000)

Internal control systems and their adequacy

Prior to CIRP, lapses were noted in the internal control environment of the Company, including delayed reporting, inadequate
risk controls, and governance breaches. Post the CIRP process, the Administrator has initiated a review of internal control
systems; Compliance frameworks are being reassessed to bring operations in line with applicable laws and RBI directives.




l'o strengthen Collections, Critical Management Information & to ensure reliability of system generated MIS / Returns, many
steps have been initiated / implemented.
» Inaddition, we have also digitalised some critical processes to avoid manual intervention such as Bank Reconciliation.

#  Monitoring & Control MIS has been strengthened by fetching data from systems on real time basis.

» Collection methodology has been strengthened with implementation of Dynamic QR Code utility.

» STPs (Straight Through Process) has been implemented for many critical activities to create automated flow of data
from one system to another. For example, from core LMS to Finance (Oracle Fusion).

Material developments in Human Resources / Industrial Relations front, including number of people employed

During the period under review, the Company witnessed a consistent decline in headcount from November 2024 to July 2025.
This trend reflected the operational downsizing and uncertainty associated with the ongoing Corporate Insolvency Resolution
Process (CIRP).

The most significant reduction in workforce occurred in February 2025, following the initiation of critical restructuring measures.
However, the restructuring efforts undertaken by the Administrator/ Resolution Professional have helped stabilize the
himan resource base in the subsequent months. Notably, the decline in staff strength began to moderate from March 2025
onwards, and there has been a relative stabilization mn headcount over the past two months.

[he Company continues to maintain essential personnel to ensure business continuity and regulatory compliance under the
supervision of the Administrator/Resolution Professional. Industrial relations remained cordial throughout the period.

T'ne Company continues to reward the exceptional performance of employees in both monetary and non-monetary terms. As on
31 March 2025, Aviom had 2216 employees.

Outlook
The putlock for the company is dependent on the successful completion of the CIRP and implementation of an approved

resolition plan. Until such time, the company’s operations will remain under constrained circumstances, with limited ability to
axpand.

FOR AND ON BEHALF OF
AVIOM INDIA HOUSING FINANCE LIMITED

Date: September 19, 2025
Place: New Delhi

RAM KUMAR
Administrator






